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«Bbl HaBepHsika crbliiiami 00 YoppeHe Baddere? [da, 3T0 omuH U3
borareiiiiux srofel TIIAHEeThl, HACTOSIIMK T'Ypy WHBECTHPOBaHUs. 85-/1eTHHUi
MWLTAAp/ep He TepecTaéT YAUB/ISATh CBOMMM MOPOM PUCKOBAaHHBIMU MOKYIIKaMU
B obmactu Ou3Heca, HO TIpY 3TOM €ro XoJiAWHTOBasi KomrmaHusi Berkshire
Hathaway mpogio/mkaeT paclivpsATbCS U TIPUHOCUTL A10X0f,. CMEeHW/IUMCh 3T0XH,
5KOHOMWYECKHW PBIHOK YCIe/l TIePeXUTh HECKOJIbKO KPYMHBIX KPHWU3MCOB, a
badder He MpoCTO Aep>KUTCS Ha IIaBy, a [0 CUX TOp AUKTYeT MHPY, Kak
TpaBWIbHO BeCTHW Jena B (uHaHCOBOM cdepe. Tak B ueM >kKe CeKpeT
«Bommebnrka n3 Omaxu»? EcTh 1 Kakve-TO MpaBuia OoraTcTBa y 4eslOBEKa,
KOTOpbIM TOKa3a/Jl BCEMY MUPY, KaK MOXXHO W3MEHUTb CBOK) >KU3Hb U JKU3Hb
11eJI0r0 Mupa?..»
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IIpegucioBue

Bbl HaBepHsika cibliiani 06 YoppeHe baddere? [la, 3T0 oguH U3
borareiIiux srofield TIJIaHEThl, HACTOSIIMM T'ypy WHBECTHPOBaHUsA. 85-7eTHUM
MUWJITMap/iep He MepecTaéT yUB/ISAThL CBOMMU MOPOH PUCKOBAaHHBIMU MOKYMKaMU
B obmactu Ou3Heca, HO TIpU 3TOM €ro XoJiAWHTOBasi KomrmaHusi Berkshire
Hathaway mpozio/ikaeT paclivpsiTbCSl U TIPUHOCUTL A10X0f,. CMEeHW/IHMCh 3T0XH,
9KOHOMUUECKH PBIHOK YCrea TepeXUTh HEeCKOJbKO KPYITHBIX KPH3UCOB, a
badgder He MpoCTO Aep>KUTCS Ha IIaBy, a [0 CUX TOp AUKTyeT MHPY, Kak
TpaBUIbHO BeCTU Jena B (uHaHCOBOM cdepe. Tak B ueM >Ke CeKpeT
«Bommebnrka n3 Omaxu»? ECTh M KakKuve-TO MpaBwWia OOraTcTBa y 4esioBeKa,
KOTODPBIM TIOKa3as BCEMY MUPY, Kak MOXXHO W3MEHHUTb CBOH >KM3Hb U >KU3Hb
L1eJ10r0 Mupa?



I'1aBa nepBas. Vicropusa caMoro BeJiuKoro
MHBeCTOpa




Ot 6anku Coca-cola 10 mepBbIX aKIjHH

3a TuUleyaMH HeBeposSTHOro OusHec-reHMss MHOro JieT. C uero Bcé
HaYMHA/I0Ch?

B konrie aBrycra 1930-oro roga B Omaxe 1iratra Hebpacka poauics YoppeH
baddert. Ero oters ['oBapy, elé He mofjo3peBas, CKOJIBKO LlIyMa CO3/acT ero CbiH B
Coenuuénnbix IllTaTax AMepukud U 10 BceMy wmupy. Ilpu stom bBadder-
CTapILMii ObI/T OJHUM M3 CaMbIX YCTIEIIHbIX TPeHepOoB TOr/a el YKpervIstolei
CBOM TIO3UI[MM PLIHOYHOM 3KOHOMUKH. [la, He/b3s1 ObIIO Jla)ke COMHEBAThLCS, UTO
CbIH TIOMJET 10 cTtomaM oTua. Ho Ha camom fiene, rOHbIM YOppeH BO MHOIOM
TIPeB301IE/ OTLAa U Hada/ YAUB/ISATh €ro C CaMbIX PaHHUX JIeT.

Korga ManbunKy YOppeHy MCIIOTHUIOCH IIeCTh JIeT, B CBOU JileHb POXK/EHUSsI
OH TOTpPaTWl CBOM HAKOIUIEHHble KapMaHHble JeHbrMd Ha I11ecTb 0aHOK
ra3upoBku «Koka-komna». Kaxkaast oboriace emy B 25 1ieHTOB. [Tocie 3TOro oH
YMYZIPU/ICS TIPOJIaTh UX CBOUM >K€ POAHBIM KaXKAyio 1o 50 11eHTOB. DTO ObIn
nepBbIM OH3Hec-BK/af Oyayiero uHBectopa. CyllecTByeT MHOMKECTBO JIereH[
00 3TOM ciyuae, HO caM CyrepMWIIHapZiep Terepb TOMbKO YibibaeTcs, Korza
cnbimiT 06 3ToM. OfHAKO COMHeBaTbcsl He CTOUT — badder 3apaboran cBou
riepBbIe JIeHbr'u B 6 jeT!

WuTepec K OUp)KaM, K PbIHKY W JileHbraM, KOHEUHO, ObL/T He yAWUBHTEsIEeH.
FOHoro YoppeHa yBieKa/M M CTPOrMe KOCTHOMBI Tarbl, KPAaCHUBbIM KOKaHbIU
noptdesib U caMd pa3roBOpbl 0 MaxHWHAIUsAX OAHKOB, KOTOpble BeuepaMu OH
CJ/IBILLIAJ OT OTLA.

KoHeuHOo, 0 Ma/ibuuilKe 6 JIeT KaXK/bIi CKaXKeT — BCE Urpa U MoJjpakaHue
B3pOC/abIM. Ho TO, 4TO MpoMCXOAWI0 Jasblile, 3aCTaBWIO BCEX 3alyMarbCsi O
sABHOM OW3Hec-TaslaHTe YOppeHa. YIWUBUTeNbHO, HO TIEPBbIe JIeHE)KHBIE
CTIEKY/ISIL[AY He 3acTaBUIv cebst onro »kaath. B 11 et Badbder-mnaaimii, B3sB
B JIOJII0 CTaplIyK CecTpy, YMYAPWICS B3SiTb B3aliMbl y OTI@ (TOT, KOHEUHO,
BOCTIPUHST 9TO KaK IIYTKY) U KynuTh Tpu akiuu Cities Service. Ho uto 6b110
nanbiie! FOHBIM OM3HEeCMeH BCKOpe Tpoja 3TU aKILUU, MOYUHB BBITOAY B IAThH
JIOJUIAapOB, HO UTO [AE€MCTBUTEIBbHO YAWBW/IO POAHBIX, TaK 3TO TPOBHU/UECKUE
criocobHOCTH ManbuvKa. [Tapa gHeli — u akuuu Cities Service B3netenu mo 200
[l0JIJIapOB 3a LUTYKY.

Cam badder He pa3 KOMMEHTHPOBa/ 3Ty CUTYyal[dl0 Ha30UIUBBIM
JKypHa/ucTaM. JleMCTBUTENIbHO, MOXKHO JIA CUMTaTh, 4TO pebGeHOK Mor
paccuuTaTh OMpskeBble JBKeHUs B 11 seT? ToT cyyait MA/UIMAapZep CUMTaeT U
YAVBUTE/LHOW yJadeu, W TIPOSIBIeHWEM CIEelIKM, HO HUKAaK He BbIFOJHbIM



vuHBecTupoBaHueMm. [locre, focTUTHYB BbICOT B Ou3Hece, baddet roBopun, uto
He yZaya IBUKeT JeHe>KHbIMU JleJlaMH, a HacTosilee TeprieHre U BblepiKKa.

Ho kak ucTtopusi 0 Tpéx akUWsX Mopoc/a AombiciaMyd! MHorve mbITaavch
HaliTU B HeW KOHCEPBAaTUBHBIM METOJ, [JEeHEXHbIX WHBECTULIUA «BO3bMHU U
obnafaii», Apyrve pucoBanu >Ku3Hb baddera Kak yaauiuByr0 uepeny
JOCTW)KEHU, BBICTPOEHHBIX T0J, «IpaBU/IbHBIMU» 3BE37amMu. Ho gaBaliTe He
3abbiBaTh, MasbuMKy Obl1o Bcero 11 ser! [la, 3T0 yxe ObLIO MposiB/ieHUEM
XapakTepa: XBaTKa, MepBbI OMBIT MPOAAX, MyCTb U B Gopme urpbl. Ho cambie
T7IaBHble CBepiieHUs: Obutk elé Brepeaud. CryCTs MHOTHe TObl OTUasiHHbIE
nocnenoBareny baddera cuntanu, UTo COCTOsTHUE MUA/UTUApAEpPa CKPbIBAIOCh 3a
CXeMOM «KYIIH U yIep>Kru», a Ha camoM Jiefie — U caM baddeT ogHaxKabl pacKpbLI
CBOU KapThl — B UHBECTUPOBAaHUM pab0TaeT JIUIIIb MOX0/] «BbIOEPU U Biiafieii».

Kak mokyriatb, HaM ¥ Tak BceM NOHATHO, HO UTO nokymnars? Ha camom
nene, naxe Oworpadusi YoppeHa baddera momoxer OTBeTUTbL BaM Ha 3TOT
BOIIPOC.

YoppeH HuKorja He Ob1 u30anoBaHHbIM pebéHKOM. B 13 jieT KapmaHHbIe
JeHbr'd OH 3apabarbiBas cebe cam — TPOCTO-HAMPOCTO Pa3HOCU/ YTPEHHHe
raszetbl Washington Post. Bonee Toro, yxe Torga, B 13 €T, oH 3arjiaTui CBOU
MepBbId MOAOXOAHBIM Hasjor. W, He mpomyckas HU [JHd, nojaydaan g0 160
nosinapoB B Mecst)! Kpome Toro, badder nprobpén 3emsto B 40 akpoB, UTOOBI
CaBaTh B apeH/ly MeCTHbIM (hepmepaMm. Bynyun yBepeHHBIM B CBOEM ycIiexe, OH
PUCKHYJI TOCTIOPUTh CO CBOMMHU OJIM3KMMM O TOM, UTO CTaHET MWITMOHEDPOM
yepe3 Kakux-To 20 sieT. I Ha{io CKa3arb, Majbuuvilika He 0OMaHy/l — TiepBbIi
MU/TMOH y Hero 6wt B 31 rog. Takum obpa3om, eMy He TIPUILIIOCH TIPbITaTh C
MHOro3Ta)kku B Owmaxe. Uto ckasatb — badder He mpocTto puckoBad, OH
omesioMsisii mybnuky ¢ paHHux jetr! CmesnocTs Bcerda Obia CIyTHULIEH
YoppeHa.

B crapmmx knaccax 1ikojbl badder Obul, Kak TOBOPUTCS, AYIION
KOMITaHUU. BmecTe ¢ Apy3bsiMM OHU B TlapUKMaxepCKUX pailoHa OpraHu30Basiv
CcaMyl0 HacCTOSIIYI0 CeTb UIPOBbIX aBTOMAaToB. [Ipy 3TOM YoppeH BIOXWI B 3TO
Jeno Bcero 25 pomiapoB. O3To Obin 1945-p1ii Toa. K 1947-omy ropy, OKOHUMB
KOy YuibCoHa, baddeT 3amymarncst o Beibope fanbHeliiero mytu. C ofHOM
CTOPOHBI, O/IM3KKe COBETOBA/U TMPOAO/IKUTE 00yueHre, C IPYTroH, 3a/[yMbIBajICs
YoppeH, HY>KHO 3apabaTbiBaTh JieHbrd. OTel]| MOCTaBU/I TOUKY B Pa3MbIIIIEHUSX
IOHOILIY, YOeJUB ero, YTo caMmble yCIelllHble U UAYT B HOTY CO BpeMeHeM, U
J1eJ10 He TOMBKO B BhICIIeM 00pa30BaHUMU, HO U B COL[MATIbHOM CTaTycCe, KOTOPbIf
OyzleT TOJBKO TOC/e YCIelHoM yuéObl B yHUBepcuTeTe. Ha TOT MOMEHT, HaZio
cKka3aTh, badder-maammii ObT He TOJBKO OTBETCTBEHHBIM W UCTIO/IHUTE/IbHBIM
MOUYTaTbOHOM, HO M HaCTOSILL[UM 5KOHOMHCTOM — K TIOCTYILIEHWIO B BBICIIIYIO



ILLIKOJTy OH C3KOHOMMJI Hemasiyro cymmy — 5000 mosiiapos.

K nauany 50-x YoppeH momyuun cterneHb 6akanaBpa B HeOpacke v mormén
Janbliie — TIOCTYITA/ B KOy Or3Heca yHUBepcuteTra Komym6uu. Ho Ha 3ToMm He
OCTAHOBWJ/ICS — TIofan 3asBKy B ['apBapiackuii yHuBepcuTeT. Ho emy oTkaza/u.
U, kak roBopun cam baddeT mnozxe, 370 ObII0 TOMBKO JOOPHIM 3HAKOM B €T0
»ku3Hu. Tak, B Komymbuu oH 6611 citymiarenem nekiuii benmkamuta I'paxemMa u
HaBuna Hoaga. I'paxem Buiziennn YoppeHa baddgeTa cpeau cTyieHTOB, 1OCTaBUB
eMy 5 C IUIFOCOM 3a aHa/u3 IjeHHbIX Oymar. Hy>KHO OTMEeTHThb, UTO CTPOTMM
rpoeccop BIEepBbIe 3a CBOIO TPENoJaBaTe/bCKYI0 [1eSTe/IbHOCTb TaK BBICOKO
OL[eHW/1 3HaHusA yualjerocs. Ha TOT MOMEHT TyTH HUX pPasOLUIUCh, HO
HEHa/l0J/Iro. ..



B3/1éT ()MHAaHCOBOr0o MarHara

Tak cnoxunocs, uyro badder He cMor momacte B KpyMHbIe
VHBECTULIMOHHbIe KOMITAHUM T10CJ/Ie OKOHUYaHHs YHUBEpPCUTeTa U eMy TPUILIIOCh
JI0BOJIbCTBOBAThCSI MaJIbIM — COTJIAaCUTLCSI Ha paboTy B (hripMe OTIla MeHePKepoM
cpefHero 3BeHa. Torga YoppeH 3aHUMa/IC NPOZAAKaMy HWHBECTULIMOHHBIX
TIPO/IYKTOB, HO HWKAaK He MOT HaWTW BbIXO[, [Jis peanu3aliuu CBOUX Ou3Hec-
»kenanuid. Tak OH opraHy30Ba’ MepBbie CeMHUHAphl O (POHJOBOM PBIHKE /i BCeX
kenaromux. [TpeacraBeTe cebe, MapHIO IIE/T BCErO JIUIIE 22-0U IO/, @ ero KypChl
rnocemiand JOAWA, CTapilie ero B 2—-3 pa3a. V3BecTHbIM (aKT: HAyuyUTbCA
BBICTYTUIEHUSIM Ha My0/iMKe YOppeHy TOMOIJIa uTepaTypa U ceMuHaphl [etina
KapHery, KoTOpble OH WMCIIPDaBHO TIOCeLajl, TMpeXxJe YeM caM 3aHsICA
OpaTOPCKUM HCKYCCTBOM.

[TepBoii KOMIlaHWel, B KOTOPYIO pelln WHBecTHpoBaTh baddet, Obuia
ManeHbkasi (pupma Geiko, 3aHMMarOIIasACsA CTpaxoBaHUeM aBToMobuelt. Bribop
ObUl He c/yyaliHbIM: OHUM W3 JUPEKTOPOB TMPeATIPUSTUS ObLT TOT CaMbii
BenmkamuH ['paxeM — mpernofiaBarens U3 Konymbun 1 BCEMUPHO U3BeCTHBIN
9KOHOMHUCT. Baddert perun geiicTBoBaTh OLICTPO U, HaZlesiCh Ha yauy, TOCTy4vast
B 1Bepu oduca Geiko. YoppeHy moBe3so — B 3TOT JieHb TaM HaxOJWJICSl BULe-
Npe3u/ieHT Tpynmnbl KoMIaHuv [laBUJCOH, HAa KOTOPOrO HayMHAaroLlemy
Ou3HeCMeHy y[anoCh TPOU3BECTH TIOJIOXKUTE/NbHOe BrleuaTieHue. B cBoro
ouepeb badder monyuun LieHHble 3HAHMS O PUCKAX B CTPAaxoBbIX (UpMax U
BeZleHUM 3TOr0 OusHeca B 1ieioM. WM Bcé-Taku TI7laBHOe, uero gobuBasics
Badder, — oH Haiién yenoBeka, KOTOPbIM MOT ObI MOT CTaTh CBS3YIOIIUM 3B€HOM
MeXJy YOppeHOM U BeJIMKMM UHBeCTOpoM ['paxeMom.

HaunHarolyi MHBeCTop TeprneuBO CTasl XZaTh CBOero 3Bé3nHoro yaca. C
1950-oro mo 1956-oii rombl Badder mpopomkan paborath B ¢upme OTIia,
yBesinurB cymmy Karutasa ¢ 10 000 go 150 000 gontapos.

M BOT HacTan TOT JeHb, Korja cam ['paxem mipurnacun baddera B
BalMHITOH Ha [JO/DKHOCTh AaHalUTMKA B CBOK KOMIIAHUIO, I7le YOppeH
nipopaboTas Bcero JiBa rojia, HO 3TOro ObLIO AOCTATOUHO ISl TO/yUYeHHsl OITbITa,
HY)KHOTO fiyii cobcTBeHHOro Oonbiioro Aena. Tak, B 1956-om romy Badder
BepHy/csi B pogHyto Omaxy u oTkpei1 ¢upmy Buffet Partnershop Itd. Xors
KanuTajl YoppeHa yxe COCTaB/sjl, Kak u3BecTtHO, 150 000 posiapos, caM OH
BJIOYKW/T B OTKpBITHe Ou3Heca Bcero smiib 100 g0/11apoB, Torja Kak OCHOBHYIO
cymmy, 6onee 100 000 mosi1apoB BHECHM UjieHBI €r0 CeMbH U OJIM3KHeE ApPY3bsl.
OT0 He 3HauuT, uTo badder noxxagHMuUan coOCTBEHHBIMU [leHbIaMU — YOPPeH



TIOCYUTA/ HY’KHBIM OCTaBUTh X Ha C/Iyyal HeyJauHOIO BJIOKEHUS Uy )KUX JIeHer.
[Ipy 5TOM Kak [AUpeKTOop (OHJa OH He TMpeTeHJOBajJl Ha 3apruiary, 3aro
TepIrie/IMBO, LlIar 3a L1aroM, MPpUHMUMAaJ/l BepHble UHBEeCTULIMOHHbBIE peLleHus, YTO
¥ TpUBeEJ0 ero K ycrexy. BcnoMHUM ero mepBble W TIpU 3TOM CaMble
TIPOTUBOPEUYMBBIE TTIOKYITKU aKLIAM.

B 1962-om ropy badder nprobpén TeKCTUIbHYIO (GHUPMY, KOTOpasi yxkKe
TIPAaKTUUEeCKU Tepriesia Ou3Hec-Kpax. BbIKyNUB MOMOBUHY aKlWi, OH MPUPACTHUI
komnaHuio K Buffet Partnershop Ltd u cran eé aupektopom. OJHaKo C TOro
MOMEHTa TeKCTU/IbHOe MPOU3BO/CTBO, K yAUB/IEHUIO pabouux, ObLIO 3aKPhITO, a
OCHOBHBIM HaripaB/ieHHeéM KOMIIaHWM CTajia TIOKYIKa ILIeHHbIX Oymar, uTo
yBenuuuao goxoabl. HasbiBasmachk 3Ta Komnanus... Berkshire Hathaway — Bor
rae OepeT Hauasio KpymHeini xonauHr baddera.

[Tocne YoppeH npuobpén crtpaxoBoii 6usHec National Indemnity Co, a
3ateM U Ty camyr ¢upmy Geico. B 1970-om rogy uHBeCTOp NpPUHUMAaET
pellieHre pacnycTuTh (DOHZ, OCHOBaHHBIN BMecTe ¢ ceMbéid, Buffett Partnershop
Ltd. TIpu 3TOM OH MpeAIoKWI TIaNIIMKaM TIOJyUYUTh MO0 AeHbru, MMbo akiuu
ero ObicTpO pa3BuBarwoiilelicsi komrnanuu Berkshire Hathaway. Takum o6pa3om,
caM YoppeH cTas jiepsxareyieM 29 MpoLeHTOB aKIUH.

OpHMM U3 U3BECTHBIX XUTPhIX XofoB baddera cramu ero OwicTphie
MOKYIIKM aKLWKA TIpsMO T[OC/e KPU3WCOB, KOIZa OCTa/lbHble WHBECTOPBI
CTapajuCb He WJTHA Ha PUCKUM U He yuacTBoBaTb B Toprax. B 1973-em rogy
Berkshire Hathaway BeiKynuiu naket akiuii razetbl Washington Post Bcero 3a
11 MWITMOHOB J0//IAapOB (Celuyac 3Ta 4acThb akiuyd cTouT 11 MuairapzoB!).
[Tocne kpusuca 1988-oro roma badder nonyuun akiuu Coca-cola, KoTopbie
MOTIOJTHWIXA NOPTQesb BMeCTe C akLUsIMUA Jpyrux KommnaHui: Mcdonalds. Walt
Disney, General, American Express, Gillette. CTouT 3aMeTHTh, UTO BBIOOD
KOMIaHuii 00yc/aBnuBaicsa W JIMYHOW CUMIMaThell K UX TIPOM3BO/ICTBY.
N3BecTHO, uTo badder oboxkaeT MynbThuibMbl [IUCHes, KaXK/Iblii 1eHb JIUCTaeT
mobumyto razery Washington Post, ucrnonb3yeT Mo yTpaM HCKIHOUHUTEIBHO
npoaykiuio Gillette m HMKorga He oTKakeTcst oT 6aHouku Coca-cola. Kcratu
)KYPHaJIMUCThl He pa3 CIpallivMBajJyd O CeKpeTax ero gonrosetusi, u badder
OZIHAXK/Ibl OTBETUJI, UTO BCE J1e/I0 B TOM, UTO OH BBITIMBAET B JIeHb JI0 MATU OaHOK
KOJIbI, TIPpYYEM BeYepoM OH MpeAIroYuTaeT KOy C BUIIHEBBIM BKycoMm. [IpaBia
3TO WIA HeT, WM BOBCE MapKeTUHIOBbIM X0[, HeusBecTHO. OpHako badder
IOOUT U MOIITYTUTh — OH 00/1a/1aeT MpeKpacHbIM YyBCTBOM FOMODA.

He pa3 Oorareiiiiero uesioBeka T/laHeTbl cCpaBHUBaIU €0 CKpymKem
Mak/lakom, u He 3psi. BaddeTr He oTpuliaeT, UTO «YTHUHbIE UCTOPUN» — OJIUH U3
ero HOOUMBIX MYMbTGUIBMOB, a I[UTaTy [IJIaBHOTO Teposi YTKU-CKYTep/ss
«CIKOHOMJIEHHBINA [I0/iIap — 3TO 3apabOoTaHHBIA [I0/I/Iap» CUMTAeT HaCTOsIIel



MY/ POCTBIO YCITELIHOTO UHBECTOpa.

Bosibl1110i1 ONbIT B (PMHAHCOBOW Ccepe He pa3 MOATBEPK/JA/ICs MPOrHO3aMK
baddeta. B 2003-em rogy oH mpeaymnpexkan, uTo OIM3UTCA TajieHre Aosiapa
(Torma cam WHBECTOP B CPOYHOM TIOps/IKe TIepeBén KarmuTan B Oosee yem 10
pa3HbIX MUPOBBIX BastoT). B 2010-x rogax oH Takke ObUI yBepeH B CKOPOM
MHPOBOM (PMHAHCOBOM KpH3KCe W pe3KOM Crajie LjeH Ha HeABWKUMOCTb B
AmMepuKe — U He oo Cs.

Takke «Opakyn n3 OMaxu» C HEKOTOpBIX TOp CUMTaeTCsl HaCTOALLKUM
TaMCMaHOM Cpefili OUpXKeBbIX MaKJ/IepOB: Cpeldi UIPOKOB, 0COOEeHHO
YIHOBAIOLLMX Ha yAauy, eCcTb NpUMeTa — eCJId BO BpeMsi TOPrOB LIeNTaTh LIUTAaThl,
Harmpumep, 13 «JDcce 00 UHBeCTULMSX» baddeTa, TO MO)KHO BLIMTpaTh HeMasbIi
TIPOLIEHT.

K xoHily XX Beka HeBepOATHO MacIuTabHasi XOJJWHTOBasi KOMIIaHUS
Berkshire Hathaway y>ke He MoT/ia yIOBIeTBOPATbL CBOU MOTPEOHOCTH, TTO3TOMY
badder cran BbIXOAUTh Ha MeXAyHapoAHbIM ypoBeHb. B 2000-x romax ¢oHf
CKYMWUJ HEeCKOTbKO TIPOIIEHTOB aKlWi y H’KHOKOPEeMCKUX aBTOMOOUIbHBIX
KOMITIaHWM, y KUTalCKOro He(TIHOrO TUraHTa W Yy HW3PauIbCKOro
TIPOMBILLIJIEHHOTO TIPeANPUSTHS.

B 2008-om romy Forbes na3Ban baddera cambpiM OoratbiM ueioBeKOM
TIJIaHEeThI U K TOMY JKe «CaMbIM JIF0OOMMBIM WHBECTOPOM». Musuiiapzep Bcerza
OTKPHBIT K OOIIIEHUI0 C IPDYTUMHU JIFObMH, YaCTO TIPOBOAUT CeMHUHapbI U JIeKIUU
[J1s1 CTYIEeHTOB U BOJIbHBIX CJ/IyLLIaTesied He TObKO B I'PUHENJICKOM KOJIIe/Ke U
VHCTATYyTE TOPOACKOTO Ppa3BUTUS, TMOKMU3HEHHBIM WJIEHOM IOINeYUTeTbCKUX
COBETOB KOTODBIX OH SIB/ISIETCSI, HO iaxke Y cebst joMa.

Yro Bcerma ormmuano baddera ot Ooraueil, KoTopeix MbI cebe
Tipe/iCTaB/sieM, COITIaCHO CJIOXKUBLLIMMCS CTEPEeOTUIIaM — TaK 3TO TO, YTO BHEIIIHE
OH Bcerjja OCTaércs OOBIYHBIM, CPeJHECTAaTUCTUUECKUM TpaXkJaHUHOM
Awmepuku. Beixoasi U3 camonéra, oH He TpebyeT TO/I OXPaHHUKOB, Oosee TOro,
00bIUHO Bech CBOM Oarak oH 3abupaeT u HecéT cam. Badder He >kUBET Ha
ocTtpoBax, xoTsa Jietom 2015-0oro roja OH COBMECTHO C WTa/JbIHCKUM
mMusMapgepom  Ageccanzipo I[lpoto 3a 15 MWIIMOHOB €BpO TPUOODPEN
rpeueckuid ocTpoB CBsitoro @ombl B CapOHMUECKOM 3ajiiBe B KaueCTBe
vHBectuli. Celiuac badder xuBét co cBoeli cynpyroii B Omaxe B TOM /iOMe,
KOTOPbIN MPUOOPES mocsie TiepBoi cBagL0bl B 1956-0M rogy. YoppeHy Obio 22
rozia, Koraa oH >keHwics Ha Cro3aHHe TomcoH. OpHako 6pak pacrascst B 1977-
OM TO/1y, a ero ObIBIIIast Cyrnpyra /10 KoHlja cBoeii »ku3Hu (Cro3aHHa CKOHYaIach B
2004-om rofy oT paka) ocTaBajlaCh eMy APYIOM W KOMIIAaHBROHOM B Ou3Hece.
[TepBasi xeHa baddera BHecsa Hemasnbli (MHAHCOBBIM BK/a[ B pa3BUTHE
Hay4HbIX WCCe/JOBaHUM pakKoBbIX 3abosieBaHWN W TIOMCKM HOBBIX METO/IOB



TipepbiBaHMsl OepeMeHHOCTH.

Pa3 B roj wMwinMapAep TpPOBOAUT O1aroTBOPUTENbHBIN  ayKIIMOH,
nobefvTeslb KOTOPOTO TOJ/IyUyaeT BO3MOXXHOCTh T03aBTpakaTh C HUM. He oguH
MUJTMOH ObLT TIOTpaueH Ha Jo0pbie flena Gnarofapsi 3ToMy KOHKYpCY. Pekopp
camoro OOJBIIIOTO  eIWHOBPEMEHHOTO BK/aZila B  0/arOTBOPUTENTBHOCTD
MIpUHAAJIeXXUT Takke YoppeHy baddery — B 2010-om rosy OH MO)KepTBOBas
okosi0 40 MUIMapAOB [0JI7IapOB, UTO COCTABJIS/IO MIOJIOBUHY €r0 COCTOSIHUSI.

Baddet mo cux mop He npeHeOperaeT obezioM B dacT-dyzae U 10 HeTABHETO
BpeMeHU e3[u Ha CBoed cTapeHbkoil XoHfe. Ho OH Tak BIOXHOBUJICS
BbICTyTUIeHHeM reHaupekTopa General Motors, yTo MOpPy4YM/ 0Uuepy TOKYIIKY
coBpeMeHHOW Mofenn Kaaumiaka. Ho pake mocsie mpuoOpeTeHUsT MalllWHBI
KJlacca JIFOKC He cornacwicsd Ha yciayru modépa — badder no cux nmop Bogut
aBTOMOOM/Ib CaM.

Y Baddera Tpoe meteit oT nepBoro Opaka — crapiias foub Cro3aH J/uc,
CcbIHOBbA ['0Bapa I'pam u ITutep SHAprO.

badpder cran npomomkaresieM ujeid beHa I'paxema — [esTeNIbHOCTh
VHBECTOPAa, B MEPBYI0 Ouepe/lb, JO/DKHA ONMUPAThCAd Ha MOJIyUYeHHbIe JaHHbIE O
edTeNbHOCTU KoMraHuWd. (OcHOBa KOHIeMuu [psxemMa — MNOHUMaHUE

OUp>KeBOro phIHKa Kak HWppal[dOoHa/lbHOW cucTteMbl. OfHaKO OTrafiath, Kakasi
KOMITaHUSI «BBICTpeUT» B Oyayiem, He TIOAyudTcs. VIHBecTop [Jo/DKeH
TI[aTe/TbHO pa300paThCsl BO BHYTPeHHEeM CTOMMOCTH KOMITAaHUU U B €€ [oXofiaX U
pacxoziax. Ec/ii BHUMaTebHO U3yUUTh OyXrajaTepcKue OTYEThI hHPM, TO Cpeau
HUX MOKHO OTBICKAThb Ty, Ubs OWpyKeBasi CTOMMOCThL Oy/leT HiKe, YeM OHa
Jo/DKHa ObITh. B Takve-TO KOMIAHWM W CTOUT BKJIAJbIBAThbCS, T0 MHEHHUIO
I'paxema. Bornee mogpobHO 0 cekpeTax WHBECTUPOBAHUS MbI pacCKaXkeM B
cnepyrouler mase. Bce cBou nonyssipHble ujien ['paxem u3noxui emé B 1949-
oM roay B KHure «Pa3ymHbIi HMHBecTOp», KOTOpyio baddeT He pa3 Ha3biBal
nyuried pUHAHCOBOW JMTEpaTypoM, 00s3aTe/IbHOM K TPOYTeHUI0. beHmkaMuH
I'paxem nomor baddery obpect yBepeHHOCTh, KOTOPasi BCIO >KU3Hb MOMOrara
eMy Ipeozio/ieBaTb COMHEHUS.



I'1aBa Bropas. CekpeTbl yCHEILIHOU JKU3HM OT
Yoppena baddera




Kak ynpaBaaTh AeHbramu? IlpaBusa dorarcrBa.

3apabarbiBaHHe JleHer HarpsiMyl0 CBSI3aHO C uejloBeueCKOM TCUXOJIOrHeH.
[TouemMy >ke OHM MHOTO pabOTarOT, HO TaK W He TIOJHUMAIOTCS BhIIIe CPeHero
3apaboTKa, a [PyrUM /I0CTaTOYHO HECKO/IbKUX JIET [II1 TOrO, UTOOBI MPaBUILHO
B/IOYKUTh CBOM HeOOJIBIIION KalWTal M [JOCTHYb TAKWUX BBICOT, KaK YOppeH
badder unu apyrue Gorauu c mepBbix cTpouek Forbes? B uém ke pasHuiia
MeXAy /MoApMU OoraTbiIMM UM He oueHb? [Ipexkzie ueM Mbl KOCHEMCS TIPaBUII
MHBECTUPOBAHUS Y MIPAKTUUECKHUX COBETOB I/ HAUMHAIOIINX OM3HEeC-CTPaTeros,
rornpoOyem pa300paTbCsl B [ICUXOJIOTHH M MEHTA/TbHOCTH YCIIeITHBIX JTHO/eH.

NccnenoBanuss 2013-oro roja BbISIBUIM HHTEpPECHbIe CTAaTUCTUYECKHe
1rdpsl. Tomac Kopnu u3yuns NpyBBLIUKY B Pa3HbIX aclleKTaX »KU3HU Tapbl COTeH
caMbIX OOraThIX JIFOJIEH M OTIPOCHIT CTOJILKO >Ke 0eJHBIX. 1 BOT UTO OH BBISICHHIL.

310poBbIi 006pa3 ku3HU. OKa3anock, uTo TOMbKO 20 MPOLeHTOB HeOoraThIx
Nrofiel 3aHUMAroTCsl (PU3NUeCKUMU yTIPaKHEHUSIMU WM JleflatoT 3apsigky. A
cpey JIIOZIEM C /IOXOJOM BBIIIE CpelHEr0 TaKUX OKa3ajoch Oosee 70-Tu
TpolieHTOB. JIroOuTtenssMu BpefHOW enpl, dacTdyga ¥ HOUHBIX TIEPEKYCOB
okaza/mch mnpaktuuecku 100 mporjeHTOB OefHBIX W MeHbllle 50 IPOIIEHTOB
borarsix.

Borarele nUAMPYIOT B JAPYIMX TpUBBIUKAx, Kyga 0osiee TI0/1€3HBIX.
CraparoTcsi 4uTaTh KaXAbld [€Hb, BeAYT CIWACKA JeJd W 3aloJHSoT
TIJTAHUPOBIIUKY, a TaK)Ke 3aHUMAalOTCs camooOpa3oBaHueM Oosiee 80 TPOLIEHTOB
obecrieueHHBIX JIFO/IEH U JIUIIH 8 TIPOLIEHTOB Oe/[HBIX.

BBLISICHUNIOCh, UTO He KaAblii OeJHBIM CorjlaceH CO CJIeAYIOIIUMH,
Ka3a/ioCh Obl, MPaBUILHLIMH YTBEPXKIEHUSIMHU:

BCer/ia Hy>KHO TIPOJ0J/KaTh YUUTHCS U CTapaThCs Y3HAaBaTb HOBOE;

TpaBUJIbHbIE TIPUBBIUKKA TTOMOrarT CO3/aBaTb HOBbIE BO3MOXHOCTU [IJIs
CUACT/IMBOM JKU3HU;

Heo6Xx0MMO M30aB/IATLCS OT BPEAHBLIX TPUBBIUEK HM3-3a UX HETaTHBHOTO
BJIASIHUSI.

Tak MoXeT OBITH Je7l0 U He B JOCTYITHOCTH peCcypcoB, a B HeKOH
BHYTPeHHeN MeHTa/lIbHOCTH, KOTopast OT/indyaeT O6eHbIX ¥ 60raThbix?

Bo-miepBbIX, ¥ Bbl HaBePHSIKA 3TO 3amMeuasid, Oe/lHble UacCTO >Ka/IyloTcs. A
eJIM M He JXaIyKTCSA, TO YTBEPXKJAlOT, UTO XXW3Hb — 3TO TO, UTO UM He
TI0/[B/IACTHO, TO, UTO UJET CBOMM Uepe/ioM, a CAMU OHHM He CIOCOOHBI UTO-T1M00
W3MeHUTb. JTa MO3ULUS B KOPHEe He mpaBwWIbHA. Eciu Bbl 3aMeudanu 3a coOoi
1o/0OHbIe Pa3MBIIIJIEHHS, TIOCTapalTeCh TIOHATH OAHY IPOCTYIO MCTHHY U



BO3bMUTE €€ Ha BOOpY>KeHHe. Bbl caMu co3ziaéTe CBOIO >KM3HBb. EC/IH MyCTHTH
CBOIO )XM3Hb Ha CAMOTEK, TO Bbl CaMH IIpeBpailjaeTe cebsi B JKUBOM MAarHuT,
KOTOpPBIN Oy/leT MPUTIrUBaTh MPO0/eMbL. YCIEIIHbIe JTHOAU XXUBYT C YCTAaHOBKOM
« CTI0OCOOEH CO3/1aBaTh HEOOXOAUMBIN YPOBEHD XKU3HU».

Bo-BTOpBIX, OefHBIE JIIOAM, KaK IPABW/IO, He 3HAIOT, Yero MMEHHO OHHU
X0oTAT. ECM y Bac HeT KOHKPETHOH 1€/, TO OTKYyAA B3ATbCSA peabHBIM
JNEUCTBUSIM B JKW3HM, KOTOpbIe  CO3/[AlOT  JBIWKEHHWE U  IIPHUHOCAT
ynoBaeTBopeHue? Eciv BBl HE CTaBUTE I1e/IbI0 3apadaThbIBaHHe [IeHET — Bbl MX He
3apaboraete. [ToaToMy (opMmyupyiiTe KOHKPETHbIE 3a/laud, TUIAHUPYWUTE Ballle
O6mokaiiiiiee  Oymyiiee ¥ TOra Bbl  CcTaHeTe Ommke K (DHHAHCOBOMY
Gnarorosyurio. borarele U CTPEMSTCS CTaTh OOraThIMH.

[TosToMy GoraThle BCeryla MeUTaroT U JyMaloT O OyAylem, B TO BpeMs Kak
Jpyryie 4YacTeHbKO J/I00ST BCIIOMHHATH O TIPOIIEJIIMX BpeMeHaxX U He XOTAT
JlaKe TIPeJICTaB/IATh CBOKO AA/IbHEHINYIO KU3Hb, YIIOBasg Ha TO, UTO JIyUIle yKe
ObITh He MoOXeT. OfHM CCBLJIAIOTCS HAa BO3pacT, ApPyrue — Ha YIyl|eHHbIe
BO3MOXHOCTU. 3ariOMHUTE, HHUKOIZA He TI03ZJH0 MEHSTb CBOI JKU3Hb,
He3aBHCUMO OT BO3pacTa.

CrapaiiTech I0/yuaTh KaK MOXKHO 00JIbIlle HOBBIX 3HaHUM, TeM Ooslee, eciu
BbI OIIYII[aeTe OCTPbIA UX AePUIMT. 3HAHUS — 3TO He TOJLKO TO, UeMY yuaT B
IIIKOJIE U JPYTUX y4yeOHBbIX 3aBefieHHMsIX. 3HAHHS MOXKHO M HY)KHO I0/TyYaTh
KaXX/IbIF ZIeHb TI0OBIM YI0OHBIM /I BaC CIIOCOOOM — 3alMChIBalTECh HA KYPCHI,
oOIrjaiiTech Ha TeMAaTUYECKHUX CaMTax, M3ydyailTe BH/IEOYPOKH U BeOHHApBI.
Celiuac MHOTO BO3MOXXHOCTEH /Il cCaMOOOpa30BaHUsI, W A00pasi MOJIOBUHA W3
HUX — OecriiaTHble. TTOMHHMTe, UTO /JI1 AOCTMDKEHUS LleJie HY)KHbI BCe
HeoOXOZMMBIE PeCypChbl, M B TEPBYIO Ou€peb — 3TO BalllM WHTEJIJIEKTya/IbHbIe
3anackl. Kak roBoput YoppeHn baddet: «Ecau 1o KoHer| JHS Thl TIPUXOAUIIL K
BBIBO/IY, UTO 3Haelllb POBHO CTOJ/IbKO K€, CKOJILKO 3HaJl C yTpa — 3HAUMT, UTO-TO
ThI Jle/Iaelllb HeTIPaBU/IBHO. .. »

He paccuuThiBaiiTe Ha KOro-To eIé, KpoMe cebst. JKHU3Hb — 3TO He JIoTepesl.
Bpemsi yXOUT, 1 HUKTO He TIPUHECET BaM CUACThs, PEIIUB Ballli MTPO0/IeMbI — HH
TIPaBUTE/ILCTBO, HH Ballla BTOpasi MOJIOBMHKA, HU Balll HAYa/IbHUK WX KTO-THO0
emé. Yem ObICTpee Bbl HAUHETe [1eHiCTBOBATh, TéM OOJbIe IIAHCOB HA TO, UTO
Bbl, HAKOHEIl, IMOUyBCTByeTe cebsi cuacTIMBBIM. Ec/M BBl UyBCTByeTe, UTO He
MOJKeTe TepellarHyTh CBOM CTpPaxH, TO /I Hauaja B HUX HY)XHO pPa300parhbCs.
[ToripoOyliTe OTBeTUTH Ha BoOMpoC: «Kakue [eHeXXHble TIpo0jemMbl Bac
TPEeBOXKAT?» DTO MOTYT ObITh TaKHe BapUaHThI KaK «HE 3HAI0, UTo OyzeT, eciu
roTepsit0  paboTy», «y MeHsS He OyfeT [geHer Ha OTIYyCK, W MeHSI 3TO
paccTpavBaeT», «0OHOCh He VCIeTh 3allJIaTUTh KPEeAUT B 3TOM MECSIE».
[Togo6HBIE CTpaxH, BCe KaK OfIMH, OCHOBBLIBAIOTCS Ha HeXBaTKe (DHMHAHCOB.



MeTozmoM HMCKIIOUeHsI BbIbepuTe, Kakas 1pobiemMa TpebyeT CpOUYHOTO peleHust
Y TOUYHO He CMOXKEeT TOo/IoK/AaTh? B HaIlMx nmprMepax siBHO JTUAUPYET orijiata 1o
Kpeautam. [lpakThueckd Bce  (DMHAHCOBbIE  CTpaxXyd  JIMKBUUPYIOTCS
PEBEPCUBHLIM METOZIOM. YCTAHOBKY «s 0O0IOCb» Heo0X0JUMO MEHSITb Ha
YCTAaHOBKY «4UTO $ MOTY CjleflaTb, YTOObI 3TOTO0 He CIAYUYM/IOCh» WA «KAKUM
obpa3om s Mory 3apaboTaTh JleHer, UTOOblI PelIrTh 3Ty mpobsemMy». s Toro
yTOOBI MO3T J/laBa/l TIPABW/IbHBIE, TIO3UTUBHBLIE OTBETHI, €My HY)XHbI TTOHSTHBIE
TO3UTHUBHBIE BOMIPOCHI.

Camo OTHOIIIeHHEe K JleHbraM [JO/DKHO ObITh pa3yMHbIM. [IeHbI'M — 3TO
WHCTPYMEHT BO3MOKHOCTel. 3apabaTbiBaHue [leHer — 3TO He 00s13aHHOCTh U He
pabctBo. IlpencraBneHue jeHer Kak HeKMX Oymaxkek, Grarofjapsi KOTOPbIM Bbl
MOJKeTe >XUTh — TIOKYTMaTh e/y, IeKapCTBa U OJleXKAY — YXY/IIaeT Balllkd C HUMU
oTHomIeHWs. Tak Bbl HauWHaeTe WX HEHABUETh M OJHOBPEMEHHO OO0SIThCS
OTCyTCTBUSA. JleHbI'M — 3TO Ballla JIMUHasi CB000/1a B IeHCTBUSX.

[ToaTomy cTapaiiTeCch 3aHUMATbCSl T€M, UTO J€HCTBUTEIBHO TPUHOCUT BaM
yAoBO/IbCTBUE. PaboTaTh TO/MBLKO paZii JieHer — 3TO HaBs3aHHasi 00IleCTBOM
NMUHUS MbIIUIeHus. Miqyure crmocoObl feaTh TO, UTO HPABUTCS BaM. VHaue BbI
Tak U Oynere BOCIPUHUMATh [JeHbI'M KAaK TO 3710, M3-3a KOTOPOTO BaM
TIPUXOJUTCS BCIO J>KM3Hb TeprieTh HemoOumyro paboTy. Bbl 3ameuanu, uTo
borarble /IOAW OTIMYAIOTCS CIIOKOWHBIM HpPaBOM U AYIIIEBHLIM PaBHOBeCHEeM?
Heyxenu geficTBUTEBHO XOpOoIllee HaCTPOeHWe MOYKHO KYTTUTh?

Borarele /oy CTaparTCs AyMaTh O TOM, Yero OHU CMOCOOHBI I0CTUYL, a
Oe/iHBIE — UTO OHU ZIO/DKHBI cOepeub. [laxke B mepyo/ibl KpU3KCa He TIpeKpaiiiaiTe
JIBUTAThCS TI0 TIyTH [JOCTIKEHUS] CBOMX Ile/iel, WHaue Bbl PUCKYeTe YITyCTUTh
BO3MOYXHOCTU. MHOTHe MHBECTOPhI C/IeIyIOT U elllé O[HOMY 3aKOHY: He OolTeCh
TOTepSITb YacTh JIeHer, MMOMHUTE, UTO BbI CITOCOOHBI HE TOJBKO BOCITOTHUTH
yIylijeHHOe, HO ¥ IPUYMHOKHUTD €T0.

M36aBasifiTeCh OT CTEPEOTHUIIOB, UTO OoraThie — 3TO y/Jau/MBbIe JIFOAU WU
HeueCTHbIe MOIIeHHUKUA. KaXkK/Iblli MOXKeT CTaTb OOraTbiM — TOT, KTO CriocobeH
TIOMEHSITh CBOE OTHOIIIeHHe K paboTe, >KM3HU U JeHbraM. Takke 3abyzabTe Mpo
CTepeOTHII, UTO 3rOU3M — 3TO Cyry0o oTpuliaTesbHas uepTa XapakTepa. OTOU3M
— 9TO 3/10pPOBOe MposiB/ieHUe 3ab0Thl 0 cebe U KeaHHe ObITh CUACTIUBLIM. Bbl
He 00si3aHbl CrlacaTb MUP, HO Bbl CMOXeTe eMy TOMOub, eC/M y Bac OyayT
BO3MOKHOCTH.

Yoppena baddera omHa)KIbl CIpOCWIM, He CUMTaeT AU OH HeueCTHbIM
CBOIO /IeSITeJIbHOCTb T10 OTHOIIIEHUIO K JIPYTHM, Be/lb OH BCETO JIWIIbL C/IeyeT
TIPUEMY «KYTIU U ZiepXKU», Ha Hero paboTaroT UHBECTULINH, a He OH caM. baddet
OTBETWI, 4YTO IJIaBHOE €ro TIPeUMYII[eCTBO B TOM, UTO OH He IPOCTO
TIPU/IYMbIBAeT HOBbIE€ HZEM, OH HIIeT IyTH OTKa3aThCs OT CTapbix. IIpu 3TOM



badder yBepeH, uTo /01 BepSAT B TO, BO UTO UM XOUETCS BEPUThb. A 3TO yXKe
JIMUHBINA BLIOOD KaXKZOTO.

He OoliTecb pa3ouapoBbiBaThbCsA. KaKAbli [leHb >XM3HU — 3TO HOBBIE
WcrbiTaHus. Eciv HUuero He >kelaTh M HU K uUeMy He CTPeMHUTHCS, TO
JercTBUTeNbHO, He OygeT W ommrbok. Her OOMBIIMX OKUJAHUM — HeT
pa3zouapoBaHuii. O/IHAKO Takasi TaCCUBHasi CTpaTerusl KU3HU He TPUHECET HU
JeHeT, HU yaoBojbCTBUsA. OOIjaiiTecb C JOAbMH, pa3BuBaiiTe B cebe
CMOCOOHOCTHU TICKMXO0JioTa. 3HaHWEe ueji0BeuecKOl HaTyphbl ToMoraeT B pabore.
ByznbTe TOTOBBI K TOMY, UTO MHOTUMH IBMDKET YKaZJHOCTh U CTPaxH.

He mbiTaiiTech BCé Bpemsi THaThbCs 3a abcomoTHbIM KomdbopToM. IIpu
JOCTW>KEHUU 1ieield OyabTe TOTOBBI, UTO UYEeM-TO, CKOpee BCEro, IPHAETCS
BpeMeHaMH > KepTBOBaTb. Peub WJET 0 TOM, uTO He Bcerjga Oyzer
TIpeloCTaBsATbCS  BO3MOYKHOCTb JJOCTHYL (DHM3MUECKOT0, SMOLIMOHATBHOTO U
ricuxosiornueckoro komdopra. Ecnu Bbl mocTtosHHO Oyznete TmipeObiBaTh B
COCTOSIHMM TIOKO$1, TO BPSiZI JId Bbili/leTe U3 30HbI HeorpeJeéHHOCTH.

HayuuTech MpaBWILHO IPOBOAUTE CBOOOAHOE BpeMms. OTABIX [JO/DKeH
TIPUHOCUTh He TOMBbKO (PU3nueckoe YHOBOJILCTBUE, pacciabneHve, HO WU
NyXoBHOe oboraiijeHWe. YCIelllHbIi YelioBeK CKOpee BbIOepeT uTeHHe
oOpa3oBare/ibHOM JIUTepaTypbl WIK HOBOTO POMaHa, YeM MPOCMOTP TejeBU30pa
1 pa3BiieKaTebHBIA KypHa/l. VM TTOMHUTE, UTO CKYUHO ObIBaeT TOMBKO IVTyTbIM
JTFOZISIM.

Cam YoppeH baddet coBeTyeT KaXk/blii [leHb TIPOCTO OCTaBaThCsl HAaeIUHE C
caMuM 0001 B THIIIMHE [IJIS1 TOTO, YTOOBI COAaBUTH YPOBEHb UMITY/TbCUBHOCTH.

BocripuHuMaiiTe ieHbI'M Kak CBOUX Apy3eil. OHM CTOCOOHBI [TOMOYBL U BaM,
u Apyrum mroasM. OTHOCUTeCh K HUM TMO3UTHUBHO. Heyrke/i BaM He HaJjoeso TO
TPEBO)KHOE W HEPBHOE COCTOSIHHE, KOTOpOe CIOCOOHBI BHI3BAThH [I€HBI'H, €C/H
OTHOCUTBCSI K HUM, KaKk K TOMY, 4ero IIOCTOSSHHO He XxBaraer? badder
TIPU3HABAJICSI, UTO Y HErO, CKOpee BCero, eCTb BPOXK/IEHHOe yMeHue obpaliarbest
c geHbramu. CBsi3bIBaeT OH CBOIO >KU3HEHHYIO (DUIOCO(PUI0 C TeM, UTO Camo
00II[eCTBO OTKPBITO /11 TOTO, UTOOBI UesloBeK MOr 3apabaThiBaTh Tak, Kak emy
sToro xouetcs. [Ipu atom baddet yBepeH, uto rinaBHOe B ycreiirHoM Ov3Hece —
3TO OCO3HaHWe TOro, UTO BCE, UTO Bbl MOXKeTe 3apaboTaTh, BO3Bpall[aeTCs
obpatHO B 0OIIeCTBO, TO3TOMY OH YBepeH B CBOMX JEHCTBUSIX U He BUIUT
HUYEero IJIoXoro B OoraTcTae.

IInst yCrieniHoro yejioBeKa He CYI[eCTBYeT TOTO OIIMOOYHOrO MHEHUS,
COIVIaCHO KOTOPOMY Kapbepy U CeMbI0 HEBO3MO)KHO COBMell|aTb. borarctBo He
o0s13aTeNIbHO I0/DKHO JOCTaBaThCsl KAKUMHU-TO JK€PTBAMM M JIUIIIEHUSIMH, OJJHAKO
MHOTMM 3TOT CTepeOTUN HaBsi3aH C [IeTCTBa. YMHbIM U 1je/ieyCTpeM/IEHHbIN
ye/IOBeK Crioco0eH Ha MHOTOe, B TOM UYHKCJ/ie TI0y4yaTb BCE, UTO OH JKe/aeT, He



MYUasiCh TSDKETbIM BEIOOPOM — 60TraTCTBO WM KpPeriKasi CeMbS.

[aBHbIe Bparu — 3TO He OTCYTCTBUe JieHer WM, Hao0OpOT, UX U30OBbITOK,
T7IaBHbIE Bparu — 3TO OTCYTCTBUE >KeJlaHUsl U CMeJIOCTU U3MeHUTh cebsi 1 MUp
BOKPYT.



«/lenaiite cBoé geno». ITpocTbie HCTUHBI OT YOppeHa
baddera

BbI MOXKeTe CMesITbCs, HO ¥ MUAJUTMAp/iepaM C UX 6orarcTBamMu TIPUXOAUTCS
TspKes10. CyIrieprHBeCTOp He pas [eu/cs CBOUMU MBIC/ISIMU T10 MIOBOJY TOT'O, YTO
COBpeMeHHbIM 4Ye/ioBeK BCE uyaile 3abbiBaeT T[JlaBHble 1I€HHOCTU HaIllero
CyLL|eCTBOBaHMsl, KOTOpble He KyMNWillb 3a JeHbrd. YoppeH badder He pa3
rOBOPUI: «byab ThI TPWXKAbI MUWIIUAPAEPOM... [les0 B TOM, UTO Bbl BCEé paBHO
TIpU/IETe K BBIBO/LY, UTO CaMoe IJIaBHOe — 3TO Baillle 3/10poBbe. He 3a0biBaiiTe, uTo
BCE, paJiui uero BbI KHBeTe, — PsiIoM C BaMu. U 3To Bailla ceMbsi, O/r3Kue py3bsi
1 mobuMbiii yenmoBek. Kakoli cMbic/i B 60OraTcTBe, ec/id Bbl €0 ZIeJITe TObKO
camu ¢ coboii».

Hayuutecb TOBOPUTb «HeT», €CJU Bbl XOTUTe YIPaBIATh CaMbIM
becrieHHbIM — BpeMeHeM. To, UTO [eMCTBUTELHO He UMeeT [ijisi BaC 3HaueHusl
ceituac, He TMOHAI0OUTCS BaM U TIOTOM.

[pyroe MHeHre uMeeT MecTO ObITh. Ho camoe BaykHOe — 3TO Ballle MHEHUe.
He TepsiiTe camoo6sazianusi. MHOTYe MUWIJTMOHEPHI Me/IJIeHHO, HO IIUIA K CBOe
1[e/Td, IaXKe He HaxXo/Isl TIOZIeP>KKU CO CTOPOHbBI OJTM3KUX.

Crtpemutech 00IIaThCSI C TeMH, KTO TOJIOKUATEbHO BausieT Ha Bac. Kak
roBopuT YoppeH baddert, «Oyab ¢ TeMu, KTO Kpyde, YeM ThI».

Pucku — 310 goxop. Badder B Hauanme cBoero OusHec-myTH cobpan c
napTHEPOB OyKBasibHO TIO Tlape THICSAY [I0O/I/IADOB, HO KAaKOBO ObLIO WX
yAUB/IeHVe, KOT[a 3TH Ke [JeHbI'M MPUHEeCIN YMCThIM Aoxof MuumoHamu! Kak
roBoput baddet, — Bcs Ballia cua B Ballieli BHYTPEHHEH 1IKaJie.

Hukora He 3aTsruBaiiTe C pellleHUsiMU, OynbTe OBICTPHIMM U [jaXe
HEeO)XXUIAHHBIMU B CBOUX [JeWCTBUSIX. MOXKET, 3TO U He TOHPaBUTCS BalluM
KOMITaHbOHaM, HO TOYHO CbIIpaeT Ha PYKy — K CMeJIbIM TPUC/IYIIUBAKOTCA U
VYT BCJIe[ 3a HUMU.

[TpocToOii 3aKOH — LIEeHHOCTh He B LieHe, a B KaueCTBe MPOU3BOAUMOrO.

[eHbry, KOTOpbIe y[a/noCh BBIPYUUThH C MepPBbIX 3apabOTKOB, He TpaThbTe.
BnoxuTte ux B pa3BUTHe Balllero fiesa. DTo akcuoma. U oHa paboraer.

Ecnu onpesie/1éHHON Lje/y ellé HeT, HO [J0XOJ, eCTb, TO [10CTapanTech cpasy
HayaTb OTK/a/bIBaTb. BO3bMUTE HY)KHYIHO CYMMY Ha IOrailieHue ekeMeCsSuHbIX
TiaTeXxed M TIOKYTIKY BCero HeoOXOAMMOro, OCTalbHOe OTaoxkuTte. [la, 3TO
TIpaBUIO JO/DKHO BaC HayuYUTh OTKJIaAbIBaTh. CaMoe [yiaBHOe — HayaTb. MoxeTe
Ha3blBaTb 3TO TmpaBwioM Ckpympka. Crapavtech OTKAagpBate 1o 10-20
TPOLEHTOB CBOEr0 TOCTOSIHHOIO J0X0Ja W TI0JIOBUHY  CBEepXZ0XO/0B.



MHBecTUpyWTe B aKI[UH, HEJIB)KUMOCTD WJ/TU ’Ke cOOCTBeHHOe 0bpa3oBaHue.

[TocTapaiiTech BecTH (HMHAHCOBOe IJlaHMpPOBaHWe. PacruchiBaiiTe Ballld
TpaTbl Ha MeCsl], KBapTajl WM rof. JTO TMOJe3HO B OTHOLIEHWW KPYITHbIX
MOKYTIOK, TaK Bbl CMOJKeTe MPOTrHO3MPOBaTh CPOKW HAKOIJIEHWS] WM MOHSTh, B
Kakux rpadax pacxolioB MOXHO U COKOHOMUTBH. [locuuTaliTe cBou
Ka)KJI0JJHEBHBIE TpaThl. Bbl yIMBUTECh, KAK MHOTO BbI TPaTUTe Ha abCOMIOTHO
OecrionesHble W OTHHUMAIOIME BpeMsi HYXZAbl. Hampumep, obefeHHasi yallika
narre ¢ cuporioMm. IlocuuraiiTe, CKOMBKO JeHer yXOJWT B MeCsl] Ha 3TO
e>XXeJHeBHOEe V/IOBOJLCTBUE. A B rof? DKOHOMMS — Balll 3ajor Oyayliiero
borarctBa. Ecu OT uero-to He MOXKeTe OTKa3aTbCsl, TO TOMNpPOOyiHTe HaWTH
3aMeHy. TOT ke /laTTe MOXXHO 3aMEeHMTh OOBIUYHBIM 3CITPECCO WM [la)Ke UaeM.
Takxe 1pobyiiTe MeHATb Bpe/iHbIe TIPUBLIUKK Ha Xopoiie. « Ecii Thl TpaTHIIb
JIeHbI'M Ha TO, UTO Tebe He HY>KHO, TO CKOPO PHUCKYeIllb HauaThb MPo/jaBaTh TO, UTO
TeOe HeoOXOAUMO» — OAWH M3 CaMbIX H3BECTHBIX a(opu3MOB MUPOBOTO
HMHBECTOpa.

Pa3paboraiiTe =~ CBOIO  CTpaTerdio  yrpaBjieHusi  (puHaHcamMu. B
HE3aBUCHUMOCTH OT TOTO, TJIAHUPYEeTE JIK Bbl CTaTb MAJIJTMOHEPOM WJIA HET, 3TO
OyzmeT oueHb IT0JIE3HBLIM IS TFOO0T0 uesloBeKa, KOTOPbIH XOUeT pPa3BUBATLCS U
cTaTh Oosee ycremHbIM. [I71sT 9TOrO COCTaBJIsIiATe IJIaH 3aTpaT, KOTOpbIi Oyzer
BK/IIOUaTh B Ce0sl He TOMBKO eXXeJHeBHbIe pacXo/bl Ha MPOAYKTHI U TIPEeMEThI
nepBoii HeoOxoauMocTH. He 3abbiBaliTe 0 popc-markopax — OCTaB/IsIiATe CYyMMY
Ha 1o/l00HBIe c/lydyan. Takyke yKa3bIBaliTe TpaThbl Ha OTIYCK, pa3BjeueHus, a
TaK)Ke TIompoOyiiTe CIPOrHO3WPOBaTh 3apab0TOK HAa WHBECTHI[MHM U Ballly
crapocTb. Tak BbI OyzneTe 3HaTh, CKOJBKO BaM TOYHO HEOOXOAMMO [leHer Jis
JKU3HU, Bbl YBH/IUTE Ba)KHOCTh COepeXeHWM, HauHETe IJIaHUPOBaTh OT/BIX,
Oyznete pactu ¢hrHaHCOBO Oe3 cTpecca.

[eno, koTOpoe Bbl HAuMHaeTe, MPEACTaB/AUTE He KakK TOpy JeHer, a Kak
ropy BO3MOKHOCTEM, IO KOTOpPOM BaM MpHUAETCS B30MpaTbCcsl He OAWH TOf.
JeHbru — 3TO He Haua/i0 Balllel Kapbepbl, a BOT CaMOpea/ju3alysi — 3ajor
Balllero ycrnexa.

HocTtwkeHue OONBIIMX Iiesield AaéTcs Tsbkeno. He GoiiTech mpeoposeBarhb
TpyZHOCTH. BocnpuHuMaiiTe npobiembl, KaKk OdepefiHyI0 CTYIeHb Ha TyTH K
BepIlIMHe, TJle BacC XAET 1ie/b. B moboM ciiydae, perieHue rmpobiemM — 3TO Balil
JTMYHBIN ¥ GeClieHHbIHN OITbIT, KOTOPBIM Jle/laeT BaC TOJILKO CHIIbHEE.

3akperuisiiite MO3UTUBHBIE SMOIMU [I7Is1 TIOBBIIIEHNsT YBEPeHHOCTH B cebe.
Cy1ecTByIOT METOJWKH TMPUKIaJHbIX TICUXO0JIOTOB, KOTOpbIE CUYMTAKOT, UTO
Heo6X0IMMO BeCTH TaK Ha3bIBaeMbIi YUET COOCTBEHHBIX AOCTIKEHUN. Mo)keTe
3aMUChIBaTh KaXK/blii Beuep TMSITh XOPOIIO BbHITIOJIHEHHBIX BaMU Jiel WU
JIOTIOJIHATh WX TO3UTHMBHBIMU MOMEHTaMM Tipoiiejiiero AHs. Eciu ke Takoi



criocob BaM He TOJXOJUT, TO TpPHAyMaiTe /s cebs CHUCTeMy IOOIIpeHui. 3a
BBICOKME Ppe3y/IbTaThl KaXKAbIM MeCsl| Harpakaante cebs — HOBOH KpYIHOMH
TIOKYTIKOM, TOXOZIOM Ha KOHI|EPT JIFOOMMOM TpyIbl — B 00IIeM, THOOMMbBIMU
TI0JIOYKUTE/TbHBIMUA SMOLIUSIMHU.

Mesioun — K HUM OyzbTe BHUMaTe/IbHBI. JTO 3aKOH B /t000M OusHece. [la,
BCTPEYAIOT I10 OfIEXKKe, [I03TOMY CO37laBalTe Hea/bHbIM 00pa3. /leliCTBUTEIBHO,
TIepBOe BrieuaT/ieHre BayKHO, a OCTa/lbHOe CpaboTaeT MOTOM.

Cnenure 3a neHbramu! Ec/iv Bbl 3aHMMaeTeChb TOPrOBJ/IEW, TO 3TO IJIaBHBIU
acrekT. J[eHbr' — OCHOBHOM OOBEKT Balllero BHUMaHUS. By/bTe 35KOHOMHBI, €C/TH
9TO HEOOXOAUMO.

Eciu GepéTe, To TOTOBbTECH K TpaTaM. baddeT Bcerja roBOpUT 0 TOM, UTO
3aéM /11 yCrielmHoro Ou3HecMeHa — camoe Xyzinee. Bcé gemo B ToM, UTO
Pacxo/ibl PUCKYIOT TIPEeBLICUTh BalllM JIOXO/IbI, U TOI/IAa AOPOTU K 3P PEKTUBHOMY
6usHecy mpocto He Oyznet. CoBeT YoppeHa baddera — He Gepure B fgoir. «Ecim
Bbl JJOCTaTOYHO YMHBI, TO CMOXETe Je/laTh JeHbI'h 0e3 3aiMOB». JTO IEepBbIH
3HAK TOTO, UTO Bbl CTOJIKHETECH C HUIIETOW. EC/IN y)Ke M3HauaabHO eCThb JIO/TH,
TO C HUMH HY>KHO TIOKOHUHTh 1 TOJIBKO ITOC/Ie HAKOTJIEHHUS KaruTana Oparbest 3a
nienio.

YrnopctBo — Baml  Auraresns! JIMCLMIIMHA — TapaHTUs YCIEIHOro
Oyayiiero. Ecii Bbl peIiman A00WTbCA 1M, HalpuMep, 3apaboTaTh MepBbIi
MUJIJTMOH, 3HAUWT, B Te€UEHUE TIePBBIX TPEX JHEH y BacC yXKe JJO/DKEeH OBITh IJlaH
Ha Ompkarbiive rozapl. I11aH mpeacTaBiseT coOOM CITMCOK KOHKPETHBIX 3a7iau M
JENCTBHH, a TaK)Xe HeoOXOZMMBIX pecypcoB. [IefiCTBOBaTh HY>KHO Cpas3y.

He mep>XuTech 3a SIBHO HEBLITOJHOe fe/0. [IpoCcTo cTaBbTe peasbHbIE 1eIU
1 OyJbTe HAaCTPOEHbI Ha BLIrOAy. «EC/IM ThI TOHEIIb B JIOAKE C TTPOOOHHOM, TO
ropaszo 3ddekTrBHee OyeT HAWTH HOBOE T/IaBaTe/IbHOE CPeJICTBO, UeM TPATHTh
BpeMs M CHJIbI Ha JIaTaHUe JbIp» — COBeTyeT YoppeH badader.

Ycriex — 9T0 He OaslaHC Baliero OAHKOBCKOTO CuYeTa, a KOJIMYECTBO
T10/Ty4aeMOro yI0BOJILCTBUS U YJOB/IETBOPEHHOCTU TEM, UTO BBI Jle/1aeTe.

He 3a0bIBatiTe 1po coOCTBEHHOE 3710poBhe. CrequTe 3a MATAaHUEM U CBOUM
CHOM.

Ia, baddeT rpocibin oueHb SKOHOMHBIM UeI0BeKOM. MoXeT ObITb, B 9TOM
ero OJUH W3 IJIAaBHEHIIINX CEKPeTOB ero ycrexa. B OH3Hec-Kpyrax ero He pa3s
JIOBUIM Ha TOM, UTO OH TOKyIla/J aKI[Md He CaMoOl KpyTOH KOMITaHWW W He 3a
camble OrpoMHbIe AeHbrd. OH [0 CHX TOp BBIOMBAETCS W3 Kpyra JeHEeXHBIX
MarHaToB, HO OCTaéTcsi Ha BepluudHe ycriexa. Korma baddera mpocsiT
TIPOKOMMEHTHPOBATh BJIMSIHHE OOraTCTBa Ha ero KU3Hb, OH BCEr/ja OTBEYAET, UTO
JI7Is1 HETO JIeHbI'W — 3TO, B TIEPBYIO ouepe/ib, CBOO0/a BbIbopa. Ho oH He xoTes1 Obl
ObITh (hepMepoM U 3eMJIeB/Ia/Ie/bIIEM, TI03TOMY Y HEero HeT OOJbILIOro siomMa C



reKTapaMuy 3em/d. Takke OH CUMTAaeT IVIyNIOU 3aTeer TPaTUTh HECKOJIBKO JieT Ha
TIOCTPOMKY IIMKAaPHOTO OCOOHSIKA, MO3TOMY €My [1OCTaTOUHO TOTO CKPOMHOTO
JloMa, B KOTOPOM OH >XUBET yxke Oomee 50 set. JJoporve sIXThl U MalllUHbI, T10
cioBaM baddeta, 3TO C/MILIKOM XJIOMOTHO. [I1s1 yero ke Toraa eMy HY>KHbI
JneHbru? Mwusvapzep oTBedaeT: «[isi Toro, uToObl 3aHUMATbCs JTHOOUMBIM
JIe7IOM C TeMU, KTO MHe HpaBUTCsI». M 3T0 peanbHbili (hakT: baddet oueHs Terio
OTHOCUTCS K CBOMM COTPYJHUKaM, Cpeii KOTOPbIX 3a Ioc/jiefHue 15 jieT HeT HU
OZIHOTO CTelMainCTa, KOTOpbi Obl yBonwicsa. Takke WHBECTOp HUKOI/la He
BeZIET Jie/l C TeMH, KTO eMY JINYHO He IIPUATEeH.

Yacto Ha cBoux JieKuusx badder npemocreperaer ciyiatesneii OT
roZipaykaHusi 6oraThiM JIFOZISIM U TIOJUEPKMBAET, UYTO HET HUKAKOTO Y/JOBOIbCTBUS
B TOM, YTOOBI JiejlaTh UTO-TO JIWIIIb TIOTOMY, YTO TakK MPUHSTO y Apyrux. Ilo
cyioBaM 85-71eTHero 6r3HecMeHa, OH cyacT/ivBee OOJBbILIMHCTBA JHOJel, TakK Kak
HUKOTJlAa B JKU3HU He 3aBUCe/l OT MHeHUs JApyrux. M He 3a0biBaiiTe, 4TO
6oraTcTBO — 3TO He KOJIMUECTBO MOTPAUYeHHBIX [ieHer, a TO, YTO JOCTYITHO BaM
CerofiHs U cenyac.



CEKPET HHBECTHIIMOHHOI'0 yCIiexXa

Badbdera He 3psg HasbiBaid U MPOBUALIEM, U BoliebHUkoMm. Ero
CNoCOOHOCTh MHBECTUPOBATh MAaKCUMaJIbHO yIaUHO UaCTO BbI3LIBAET Y/IWBIEHUEe
U aaxe HepoyMeHwe. OHaKO MW/IMapep AaleKo He 3KCTpaceHC, MPOCTO OH
BCerJia BbIOMpas KOMIaHWW C CephE3HBIMU aKTUBaMM, PaCCUMThIBasi Ha TO, UTO
PaHO W/IM TMO3JHO PBIHOK OTK/JMKHETCS W OLIeHUT KX MO [JOCTOMHCTBY. [a,
(dyHIaMeHTOM ero CyNepuHBECTULMN CTald CAeJKd C (upMamu, KOTOpbIe
He/JOOLIeHUBa/IM OCTasibHble. HO I71aBHOe OT/iMuMe OT [PYrMX CIIeKy/IsSHTOB —
Baddert Bcerma BeiOMpaeT HeOOBINION, HO CTabWBHBIN 3apabOTOK, U3 To/ia B TOJ
coBeplliasi CHeNKW W yJep)KuBasicb Ha IuaBy. Torja Kak OOMBIIMHCTBO
VHBECTOPOB, Hallpyumep, COBEPIIAKOT OfHY OTPOMHYIO CKYNKY aKL[MHA B >KU3HH,
3apaboTaB cpa3y ¥ MHOTO, HO MPU 3TOM BCEr/la HaXOASTCS B TPYIIe TeX, KTO
PUCKYeT «IIpOropeTb» BO BpeMsi ouepefiHOro Kpusuca. badder roopur: «Eciu
Bbl DELIWIA BJIOXKWATb BCE, UTO Yy BaC eCTh, TO Jiyullle ToOeperuTe HepBHI,
BKJ/Ia/IbIBAUTE B [JaBHO CyILleCTBYOLMEe KOMITAHUM, CKyTauTe aKLihd MOHOIMOJINN
Y 3apeKOMeH/I0BaBIIUX cebsi hrupm».

Cekper baddera B [0OATOCPOUYHBIX WHBECTUIUSIX, OH Bcerja wusberan
OJHOJHEBHBIX CKaukoB akiui. [laxke Korga Apple rmopakan CBOMMU [10XO[aMH B
2010-x romax, Badder He cremmmi, U Tonbko O6/mke K KoHIy 2015-oro ropa
TIpUOOPEN 3HAUUTETHLHYIO YacTb aKlMi — AelCTBUTeIbHO M0 BpOCoBOii 1ieHe. A
KaK ITOCMeUBaIMCh HaJj HUM WHBECTOPbI, Ha3bIBasi CTapbIM CIEKY/ISIHTOM, HUUYero
He TIOHMMAIIIUM B BBICOKUX TE€XHOJIOTUSIX, KOTJja BCe MaCCOBO CKYIa/ly akLuu
NASDAQ? TIIpu »stom badder He O6osizics BHIISAETb CMEIIHBIM, OH
TIPU3HABAJICSI, UTO BKJ/I/[bIBaTh HY>KHO B TO, B UéM Thl pa30upaenibcs: «$ JTUUHO
He MOTY MOHSITh, KaK BCE 3TO TPOM3BOAUTCS U paboTaeT, a ec/iiu s 3TOTO He
TIOHMMaro — 3aueM s OyZly TpaTUTb Ha 3TO JeHbTU?» A Be[lb ero MOCTOSHHBIM
MapTHEPOM 110 urpe B rojb® Obi1 Bunn Ieiitc! Ho, BUAMMO, MPUIIIZIO BpeMs,
korfa badder pemmsica Ha  uvHBecTMpoBaHMe B [T-TexHosoOruu.
KoHcepBaTHBHBIM OM3HECMeH BIepBbie OTKPbLI AJisi cebsi HTepHeT Jullb B
1997-oM rogy u TO A5l TOTO, YTOOBI TIOUTPaTh B OHJ/IAMH-TIOKep. baddeT He pa3
CpaBHMBaJ OW3HEC-UTPbl C a3apTHbIMA WrPaMU B Ka3WHO, a KOMIIAHUU — C
¢dumkamMu. 3a KaKgou (UIIKOM — CBOSI LIEHHOCTh. 3a KaXKJ0W KOMITaHWel — CBOsI
uctopusi, moaTomy badder Bcerma He MpOCTO BHUMATe/NbHO M3ydas MCTOPHIO
¢burpMm, HO U Cens 3a CUTyalyeld B MUpe B LiejioM. He 3psi uTeHue raser — efiBa
1 He e[VHCTBEHHas MpHBbIYKA, C KOTOpou He paccraércs baddetr. Bcerna
C/IeIUTh 3a HOBOCTSIMM — 00pa3 >KW3HM MusuiMap/epa. TexHomoruuecKuit



npopeiB B VIHTepHeT-cepe U cdepe KOMIBIOTEPHBIX TexHojorud badder
CPaBHHUBAJI C TeM, UTO yKe KOT/Ia-TO U3MeHsIJI0 MUD: TeJieBUleHueM, TesiehOHOM,
aBTOMOOW/ISIMUA WU, CKaXKeM, >Ke/le3HbIMU ZI0poramMu C Toe3aMu. Musivapep
yBepeH, uto IT-TexHosioruy obGneryatr >KU3Hb U YCKOPSAT B3auUMOJENCTBUE B
mupe. Ho BCé ke CKymaTh akKlMM TaKUX KOMIIAHWM, BKJ/IaJbIBaTh [E€HbIH,
HarnpuMep, B CU/IMKOHOBYIO [IOJIMHY, [/is WHBECTOPA Ka)XXeTCs He COBCEM
1jeniecoobpa3ubiM. PaHo wu 1o3aHo, 1o ciioBaM baddeTa, axxuoTak MpongeT, u
OyayT v Bio)KeHUs BLITOAHBIMU? BaddeT roBopui 06 3TOM y)Ke HECKOBKO JieT
Hazaj, a cenuac, B 2016-oM rogy, psifi aHaJMTHUKOB COIIACU/IMCh C TaKUMU
TIporHo3amu: B O/mkaiiieM OyayineMm OyzeT HabmomaTbest cnaf pa3sutus B 1T-
cdepe, a 3HaUUT, U eé hMHAHCUPOBaHUe.

HBecTUpOBaHKUe, Kak rOBOPUT caM YoppeH baddeT, — 3170 oueHb TipocTo.
Hy, KOoHeuHo, uMesi MUUTUAP/Ibl, TaK PacCyXXaThb JIeTKO, CKakeTe Bbl. OIHAKO
BCIIOMHUTE, C Uer0 HaulHaj camblii OOraThlii uesioBeK IjiaHeThl... M Ha camom
Jiesie, BCe OCHOBHble TipaBwia baddera cpabaTbiBai U TPOAOIKAIOT
cpabatbiBaTh B c(hepe MHBeCTUPOBaHUs. [laBaliTe X BCIIOMHUM:

TOKyTaliTe aklUW TeX KOMIIaHWM, [JesTeJbHOCTb KOTODbIX BaMm
JeHCTBUTETbHO HPAaBUTCS — TIPABUJIO «/IOBEPSIH, HO TIPOBEpSsiii»;

eC/Ii TIPeANpUsATHe CTAaHOBUTCSI YOLITOUHBIM, He HAJ0 YAep>KUBATh aKIUU
nipu cebe. 30aBnsiiiTech OT HUX, MYCTh JlaXke 3TO OyZieT U B YPOH caMoMy cebe;

OIHAKO KPaTKOCPOUHbIe Ma/IeHusl 1leH Ha akKlUW He JIOJDKHBI TIPUBOUTD BacC
B COCTOsIHME TaHUKU. TeM U OT/In4YaeTcsi MHBECTOP OT CIeKYy/siHTa — TepBbIid
yAep>KUBaeT U TojayuyaeT B OyayieM NpUObLIb, a CIEKY/ISHT TOKYIaeT TOJBKO
IS TOTO, UTOOBI Iepernpo/iaTh;

oOpaiijaiiTe 0OOMbIIIYyI0 YacTh Balller0 BHUMAHUS Ha MeXAYHapPOHBIN
Ou3HeC, Tak MOXXHO OBbITb YBePeHHbIM B HH3KOM TIPOIIeHTe WHBECTULIMOHHBIX
PUCKOB;

B TIEPBYIO0 Odepe/lb, €CIU Bbl PeIIWINCh WHBECTUPOBATh, BaC [O/DKHBI
VMHTepeCcoBaTh TUAWUPYIOL1e Ha PhIHKe KOMIIaHUM.

Badbder npugepxkuBaercs 0cobo¥ cTpaTeruyd yripaB/ieHHs, KOTOpas
To/ipa3ymMeBaeT TPAKTUUeCKU TI0JIHOe HEeBMeIaTe/lbCTBO B PYKOBOJCTBO
NIpUOOpeTEHHBIX KoMMaHuM. Ha3HaueHWe U oripefie/ieHWe BO3HArpaXKIeHUs
yTpaB/ISIOIIero OCTaéTCsi, KOHeYHO, 3a HUM, HO KOHTPOJ/Ib 3@ BCEM OCTa/IbHbIM
OH Tpe/IoCTaB/IsieT MOCTaB/IeHHOMY Ha /I0/DKHOCTb yripaBiieHIy. I 1o cux mop

3TOT MeTof, cpabaThiBaeT — Ha3HAUeHHOe PYKOBOACTBO MOTHMBHPOBAHO Ha
TIOBBIILIEHHE  OTUIaThl, IM03TOMY 3(h@deKTUBHOCTh pabOThl  CTPEMHUTCS K
MaKCUMYMY.

badder Bcerna roBoput, UTo camMble JyulliMe yMNpaB/eHIbl — 3TO Te, KTO
MBIC/IUT C TIO3ULIUU UMEHHO Brafiesblia. Te, KTO 3aMHTepecoBaH B akI[MOHepax.



Ho, Kak M3BeCTHO, He BCeryia MoJjiyuyaeTcsi BeCTU MeperoBopbl 6e3 KOH(IMKTOB U
HeZIOTIOHMMaHus, 1o3ToMy baddeT cuntaeT, 4To BhICTpauBaHue MPOJYKTUBHOTO
oOI1leHHss Ha aJIMUHMCTPATUBHOM YDOBHEe W YDOBHe KOJJIEKTHBA — OJ[HA W3
NepBOHava/bHbIX 3a/iad. Tak, MOXXHO BbIZIE/IUTh TPU IVIABHBIX COBeTa YOppeHa
baddeta a5 ynpap/siovx U AUPEKTOPOB.

Bo-nepBbiX, HEOOXOAUMO OBbITH MPSMOJIMHENHBIM U OTKPOBEHHBIM. OTO
KacaeTcsi He TIPOCTO [1e/IOBOT0 OOIeHUs], a KOHKPeTHbIX pabourx MOMEHTOB —
HarpuMep, MpeJocTaB/ieHUss OTYETHOCTU. Hu B KoeM ciiyuae He CTpOUTe CBOE
BBICTyTUIeHHe 00 uTorax paboThl Ha MporHo3ax. Pa3roBopsl 0 OyayileM BIOJHE
VHTEepeCHbI M 3aMaHUMBHI JJi aKLIMOHEPOB, HO, TI0 MHeHUI0 baddeTa, 310 oHa
13 CaMbIX OTBpAaTUTe/bHBIX NMPUBBIUEK ypaB/stonX. YoppeH baddet B m06om
yesioBeKe KakK IMOTeHLMaJbHO YCIIeLIHOM MeHe/pKepe BbIJe/sieT TPU IJIaBHBIX
KaueCTBa: SHEPrUYHOCTb, YECTHOCTb M HWHTe/JIeKT. Ewin ke OTCyTCTByeT
YeCTHOCTb, TO OCTa/IbHbIe KaueCTBa y>Ke IMPOCTO He UMEeIOT HUKAKOr0 3HaYeHUSI.

Bo-BTOpBIX, OTK&XUTeChb OT CTaHJAPTHOW Wepapxuy TOAUMHEeHUS.
CorniacHo Teopuu ynpaeieHus baddera, mpoaykTuBHasi paboTa 3aBUCUT He OT
JKECTKMX pasrpaHUYeHu U pacripefiesieHUsi JIFofed M0 NPUHLIMITY «KTO mepef
KeM OTYUTBLIBAeTCS W TIOAUMHSIETCS», a TOMbKO OT TMpPaBWIBHOTO TMozbopa
OTBETCTBEHHBIX U YeCTHBIX JitoAel. DPQeKTrBHas KOMaH/ia — 3Ta Ta, B KOTOPOU
OTHOLLIEHHE KOJIJIer APYT K APYTY CTPOUTCS HAa YBa)K€HWU U PaBEHCTBe.

B-TpeThux, oriata paboThl pyKOBOAWTENeN [JO/DKHA ObITh yUTeHa COT/IaCHO
ux 5G@deKTUBHOCTH, a He 3aHMMaeMOW [IO/DKHOCTU. He pa3 mwuiivdapzep
TpU3HABaJICI B TOM, UTO €ro Yy)KaCHO pacCTpaviBaeT HbIHEIlHee I[0JI0KeHue
5KOHOMHKHM, B KOTOpPOM YK€ CUMTaeTCsd HOPMa/IbHbIM JIOKb, KOPPYMLUSL U
aTYHOCTh BBICIIMX [O/DKHOCTHBIX JHL. Takke OH CUWMTaeT, 4YTO CUCTemMa
yrpaB/ieHuss AMepUKU [10/DKHA U3MEHUThCS], KaK MUHUMYM OrljlaTa paboThl TOTI-
MeHe/)KepoB JIo/bkHa ObITh Oosee azekBaTtHOi. Camoro bBaddera Henb3s
YIPEKHYTb B MOLLIEHHUYeCTBe, Bellb OH Ja)ke He MO0/b3yeTCs BO3MOXXHOCTBIO
NMBTOTHOM TIOKYTIKM aKI[U{ CBOeM KOMIaHWK M Ha3HauaeT cebe mary 100 000
posnapoB B roa. A B 2011-om rogy baddget BbicTymnasn 3a noBblllieHHWe Hajiora
Ayt GoraThiX amepuKaHIleB, TIOTOMY UTO CUUTAaeT, YTo 3TO OyJeT He TOJIbKO
CTIpaBe/l/IMBLIM TI0 OTHOILIIEHUIO K pabouemMy HacesleHUI0 CTPAHbI, HO U TIOMOKET
B TIpOrpaMMe COKpallleHUst TOCyAapCTBeHHOTo Aeduiinta Orompkera.



IIcuxoorua UHBeCTOpa

UTto KacaeTcsi XxapakTepa HacToslIlero UHBecTopa, To badder yTBepkiaer,
YTO HWHBECTOP TMPOCTO 00s3aH Hay4YUTbCsS BOCIIPUHUMATh TMPOUCXO/SIIee
CIOKOWHO. TOJTbKO CTIOKOMHBIN WHBECTOP 3HAeT, UTO KypChl akKluii Bcersa OyayT
W3MeHSITbCSl — pacTu U Tajath. [Ipu magenun kypca badder Bcerna ocraércs
XJIaJHOKPOBHBIM, TIOTOMY UTO yBepeH B CBOEM BbIOOpe, YBepeH, UTO KOMIIaHUs,
aKLUsIMA KOTOPOM OH BJaJieeT, UMeeT Te KaueCTBa, KOTOPble ero M3HauvajbHO U
TIPUBJIEK/TH, 3HAUMT, LIeHbl Ha aKI[UM 00si3aTe/lbHO BO3PAcCTyT U Jia)Ke TIPEBbICST
TIPOLLJIYIO LIeHOBYHO IJIaHKY. Mu/uiapep CuMTaeT, UTo TOT MHBECTOP, KOTOPbIW
He MO)KeT 0e3 TMaHWKU pearvupoBaTh Ha pe3KHe Crajibl 1IeH U Kypca, MPOCTOo
JI0/DKeH TIOKUHYTh 3TOT OM3Hec.

Tak>ke UHBECTOP /I0/DKeH OBbITb TepresuBbIM. JDTO 3HAUMUT, UTO He CJiefyeT
GexkaTb BC/e[ 3a TOMMOMN APYruX WHBECTOPOB, €C/IU Te BAPYT MacCOBO CTalu
CKyIlaTb aKLMW OJHOU KOMIAHUM WIA aKUWW TPeANpUATUM  OJHOIO
Harpas/ieHus. V1 fiejio He B TOM, UTO Tak BbI BBIIVIALUTE YMHee JPYIrux, a B TOM,
YTO 3TO MposiB/ieHHe (PUHAHCOBOM AUCLMIVIMHBIL. [Ipu 3TOM paccykJaTh HY>KHO
paLMoHaJIbHO, He K/is Ha [IOBOAY Y SMOLIMOHA/IBHbBIX BCIL/IECKOB.

Ewé ogaum yuutenem baddera 6pi1 Uapmu Manrep. M3BecTeH OH TeM,
YTO CTapasiCs TOHSTh Te TCUXOJI0rnyeckrde (DaKTOpbl, KOTOpbIE B/USIOT Ha
yMeHue Jirofieid oOpailjaTbCsi C JeHbramM. Tak Ha3biBaemble TOBefieHueCKUe
acreKkTbl yripaB/ieHusi (uHaHcamMu Omarofapss emy CTalau  TpaKTUueCKH
OT[e/IbHOM [JUCLWIUVIMHOM B 3KOHOMMWYeCKUX YHUBepcuTeTax. lornonHun eé
CBOUMU HucCcreqoBaHusMu W Puuapp Tanep. OTa HoBasg oOTpacib 00
VppaLjMOHa/IbHOCTH MBIIUIEHNs YejioBeKa O4eHb MHTepeCcHa, HO Majio M3ydeHa.
Ba)kHa OHa He TOJBKO /Ijisi UHBECTOPOB, a /1Jisi K&XKJ0ro, KTO COBepIiaeT OIIMOKU
nipu 0OpallleHny C JleHbraMU U KaruTaloM.

IlepBoe, yTO MelllaeT MHOI'MM pa3syMHO OTHOCHUTHCS K JeHbraM, — 3TO
W3/IULLIHAA CaMOYBepeHHOCThb. Te MHBeCTOpPBI, KOTOPbIe UAYT Ha IMOBOZAY CBOUX
JIMYHBIX UHTEPeCOB, HAHOCST BpeJ He TOJILKO cebe, HO U BceMy (PUHAHCOBOMY
PBIHKY B LIeJIOM, YTO YC/IOXKHSeT pasBUTHe IS APYTUX.

[TocrieliHple pelleHus Takke YXy[IIAarT CUTYyaLjiio Ha PbIHKe. Y yejioBeKa
eCTh TIpUBbIUKA TpU/aBaTh OOJbIIIOe 3HaueHWe PsAy CAYUUBIIMXCS COOBITUN U
TIPUHKUMATh 3TH COBMaZIeHUsl 3a TeHJleHI[uU. B 0c00eHHOCTH 3TO CBOMCTBEHHO
TeM MHBeCTOpaM, KOTOpble OMPAar0TCs Ha JaHHbIe HeCKOIBKUX MPOLIeLINX JIeT,
He BJlaBasiCh B MOIPOOHOCTU JAHHBIX TIPeABIAYIUX TTepuooB. TakuM oOpa3om,
VHBECTOp, TMOC/e TIOBEPXHOCTHOTO aHa/lu3a peLIMBIIWM, YTO KOMIIAHUS



abCosoTHO YOBITOYHA, MOXKET YIyCTUTb [OCTAaTOYHO YCTelllHble WHBECTULIWU.
YuéHble Ha3bIBAalOT TakKOM IIPOLIECC ACMMMETPUYHOCTBIO THIleppeakluu —
ye/JioBeK OCTPO  BOCIPMHMMAaeT HEraTMBHYI  HH(OpMalUio, KOoTopas
repeKpbiBaeT XOPOIlIMe HOBOCTU. B y3KuUX (pMHAHCOBBIX Kpyrax Takou ¢)eHOMeH
TIOTIPOCTY Ha3bIBaIOT OJIM30PYKOCTHIO HHBECTOPA.

[Togo6Hasi 6/1M30pyKOCTh, B CBOKO Ouepe/ib, TECHO CBsi3aHA C HENpUSITUEM
norepb. M3BecTeH Takoil (hakT: UTOOBLI MPeoAo/ieTh MIOXUe SMOLIMH, Ue0BeKy
HeoOX0ZIMMO B /iBa pa3a 0oJibllle IO3UTUBHBIX TlepeKuBaHUM. Tak U UHBECTOP He
CTaHeT PUCKOBaTh [0 TeX I0p, MOKa IOTEeHLMa/bHbIM MPOTHO3 BBIMIPHIIA He
MPeBLICUT TMPOM3OLIeAIINe [0 S5TOro rmnorepu. Ilocne HenpuATvs TOTepU
VHBECTOP MOXKeT CTaTb Ype3MepHO KOHCEPBAaTUBHBIM, UTO, B KOHLIe KOHLIOB,
OyzeT mgoporo o06XOoouUThCSI eMy B JanbHeliiieM. @DUKCUpOBaHUE CBOEro
BHUMAaHUSl Ha HeyJauax MPUBOAUT K CTpaxaM M MCUE3HOBEHWIO BaKHOU [JIs1
PbIHKA TUOKOCTH.

Puuapy Tasiep mpoBOAWUI MHTEPECHBIM 3KCIIePUMeHT, 6/arofjapst KOTOPOMY
BBISIBUJI e11l€ OfUH MOBeJjleHYeCKU acrieKT (puHaHCOB. B TecTe nMpuHsSIM yyacTue
[iBe TpyIIbl aoged. Kaxgomy u3 nepBod rpyrmnbl Beifand 1o 30 posiapos
KyMIOpaMU U MpeJIJIoKWIN iBa BapUaHTa JeNCTBU: 3a0paTh IeHbI'M U YUTH WU
)Ke TIPUCOeIUHUTHCS K TMapu Ha pe3yabraT moadpacbiBaHUs MOHeThl. Eciu
BbIMIPbIBaelllb — TMOJydaelllb 9 [10/U1apoB, MPOUIPbIBaelllb — 9 [0/1apoB
3abupatoT. BonbIIMHCTBO BBIOPA/IO MapH, Bellb Aa)ke B C/iyuae MPOWTPHIIIA UM
Ob1 mocTtancs 21 goniap. Bropoii rpymrme npejioKuIu Apyrue YCIOBUS: WIN XKe
yUaCTHUK OTKa3blBaeTCs OT TioZ0pachiBaHUSI MOHETbl W TrapaHTHPOBAaHHO
nosniyvyaeT 30 [0/171apOB, WIM K€ y4aCTBYeT B Mapy U MoJjiydaeT IPU BbIUTPBILLIE
39 fonnapoB, B ciayuyae mpourpeima — 21 gosiap. BosbIIMHCTBO BBIOpaAsio
rapanTupoBaHHble 30 momapoB. To ecTb yuyaCcTHUKM 00eux KOMaHZ MOTIU
BBIMIPATh OJHY U Ty JXe CYMMY C OZJMHAKOBOM CTeIleHbI0 BepOSITHOCTH, HO IIO0-
pPasHOMY BOCIIPDUHSUIM CUTYyaLjUi0. OTO aclieKT, KOTOpbIM MPUHATO HAa3bIBaTh
[IBOVMICTBEHHBIM OTHOLIEHVEM K JleHbram. Y uejioBeKa eCTb CKJIOHHOCTb MEHSITh
CBOE OTHOIIIeHWe K [leHbraM B 3aBUCUMOCTH OT oOcTosiTenbcTB. EIié opuH
TpyUMep: Bbl HAllUIA [eHbI'M B KYpPTKe, KOTODYH) He [OCTaBa/i HeCKOJIbKO
MecsileB. JTO BalllM ke JIeHbI'M, KOTOPbIe Bbl 3apaboTasi, HO Oli[yll[eHH’e, UTO BbI
VX TIOJIYYMJ/IU TIPOCTO TakK, 3aCTaBJsieT BaC pajoBaThCsl. Tak U B MHBECTUPOBAaHUHA
TIOpOM CJiydaeTcss HeOOOCHOBaHHAsi Pa/IOCTh OT MPUOBLIM, KOTOpasi, TI0 CYTH,
SIBJISIETCST He TIPUOBLIBIO, a TIOKPBITUEM TIPeAbIAYIUX MoTepb. Takum obpa3om,
HeTpusATHe MOTepb HY’KHO CyMeThb IepeLlarHyThb, II0TOMY YTO MCUXOJIOrMYeCKUM
dokyc B m060M ciiyuae cpaboTaeT U C BaMH.

CoxpaHUThb JIeTKO TOJydYeHHble [eHbIM TOXKe TSDKeIO, OMNSATb-TaKu
cpabaTbiBaeT BOMCTBEHHOe OTHOIIIeHUe K HUM. UesioBeKk ropaszio cMmesiee Oyzert



paccTaBaThCs C TAKUMU [IeHbI'aMU, UeM C TeMH, KOTOpbie 3apabaTbiBasl C TPyAOM
Y [JOJIbI1Ie.

CriocoOHOCTh uUesioBeKa COXpaHSITh TeprieHre B DPUCKOBOW CHUTyal[uu
CBsI3aHa, KOHEUHO, C ero sMouuaMu. OJHakKO WCC/IefoBaHUA IIOKasaau, UTO
BO3PACT U II0J1 TaK)Ke BJIMAIOT Ha YPOBEHb BbIZIEPXKKU. ECTeCTBEHHO, KeHI[VHbI
Oosiee OCTOPOXKHBI, a TIOXKWU/IbIe JIFOM He TOTOBbI WJTH Ha OOJIbIIME DPUCKMU.
[Icuxonornueckri MOPTPeT UHBECTOpPA C BBICOKWM YPOBHEM TepIMMOCTH K
pUCKAM OKa3asjcsi TaKMM: 3TO Ye/IOBeK, KOTOPbI BUAUT repes coboii 1ieny,
KOHKDeTH3UpYeT UX U 00/1a/laeT yBePEHHOCThIO, UTO CI0COOeH KOHTPOJ/IMPOBaTh
00CTOsITE/ILCTBA, A TAKXKe BJ/USATH Ha pe3ysbrar. TakoMy WHBECTOPY MOXKHO
TOJIbKO T103aBUZ0BaTh: OH BOCIPUHUMAET (POH/OBBIM PBIHOK KaK CUCTEMY U
TIPU/IEP)KUBAETCSl Pa3yMHOTO BbIOOpA, KOTOPBIM TO3BOUT €My Ha OCHOBaHUU
JI0CTOBEPHOM UH(OPMaLMU MOJYUUTh JOCTAaTOUHO BHICOKUE pe3y/IbTaThl.

3HaHUe TICUX0/IOTHX U UHBeCTULIMM — 3TO U eCTb ceKpeT YoppeHa badderta.
Ero BbICOKHMEe 10XOfibl CBSI3aHbI C COOCTBEHHBIMU TTyOOKHMMU UCC/Ie[I0BAaHUSIMY, a
JeNCTBUSI TIPOAyMaHbl W MpPOAUKTOBaHbI UenasiMd. [Ipu stom badder He
CBOpauuBaeT C TMyTHU, eC/id OOCTOSITe/TbCTBA HAaUMHAKOT MEHSIThCST (KPU3UCHI U
Craji pbiHKa 1ieHHbIX Oymar). OH cTapaeTcsi IPUHUMAaTh PUCKUA KakK JAHHOCTD,
KaK HeOTbeMJIEMYI0 4YacTb €ero crenuuyeckor JesiTe/lbHOCTH, MPUHUMAET
nocsieficTBusi U He Ooutrcsa ux. Em@ g0 Toro, Kak TmoBeJeHWe 4Ye/iOBeKa B
OTHOIIIEHUU (PUHAHCOB CTajJi0 M3yuyaTbCsi B yHUBEPCUTETaX KakK 4acTb
SKOHOMMUEeCKOW Hayku, YoppeH badder u Uapsu MaHrep onvpanuch Ha HUX,
TeM CaMbIM MPOTUBOpeYA MPUHSTHIM TOT[a TeHJEeHLUsIM Ha (DOHZOBOM pBIHKE.
MaHrep BCroOMHHAn 3TO Tak: «Mbl BOLLIM B MUD OW3Heca U HalLIM TaM
HeBepOATHbIE U HAa CaMOM /Jiejie TIPOTrHO3MpyeMble MpUMepbl UppaLiiOHaIbHOIO
TI0Be/leHUs B BBICLLIEM ero MPOSBI€HUN».

VHBeCTOp [0/DKeH ONUpaThCs Ha 3HaHUSA O AVHAMUKe [10Be/jeHHs Yesl0BeKa,
Be/lb TIOHMMaHUe Ye/IOBeueCKOW TICUXOJIOTUM ToMoraeT u3beratb Haubosiee
paCIpoCTpaHEHHBIX OLIMOOK — MPOCTO TOTOMY, UTO T'DaMOTHBIM WHBECTOP
yuuTCsl Ha ommbKax Apyrux. VicTMHA yCrmeliHoro WHBeCTUPOBAHHUS B TOM, 4UTO,
Korjja Bce BeAyT cebsi UppallMOHaNbHO, B IUTOCE CMOXKET OBITh TOJIBKO
paLMOHAJIBHO 1eUCTBYIOLUN (DMHAHCHUCT.



IIlpakTHUYecKue COBeTbl HAUMHAIOIIMM UHBECTOPaM.
NuBecTUlMOHHAs cTparerusi badgdera

CoBpeMeHHast Teopus KOPIIOPaTHMBHOIO (brHaHCHUPOBaHUSI u
VHBECTUPOBaHUs 3a nocsiegHue 40 jeT npuiuia K eAMHCTBEHHOMY POCTOM M Ha
camMoM fiejie 0OMaHUMBOMY peIlIeHUI0: W3yueHue I1eHHbIX Oymar CTaHOBUTCS
OeccMbIC/IeHHBIM U 3aTpaTHBIM TI0 BpeMeHH. HbiHellHsisi (hvHaHCOBasi Teopus
TI0/Ipa3yMeBaeT, uTo Ipollje Cy4aiHbIM 00pa30M BbIOpaTh akI[uu AJisi TOpTdess
u 310 OymeT ropasfio BbITOHEe, UeM TPAaTUThb CBOW CUJIbI HAa Pa3MbIIIIEHUS,
TIPOTHO3bI, MIOMCK Pa3yMHbBIX pellleHU U aHa/Iu3 UHBECTULIMOHHBIX [JOKyMEHTOB.
OpHOM M3 J0rM S5TOM TMOAXOZA SB/sSeTCS MOpT(desibHas TeopHs, COIVIACHO
KOTOPOM CMSTYUTh PUCK MOXHO MYTEéM JAuBepcrdUKaiiuu roptdesisi, TO eCTb
BK/IaZIbIBaTh CBOM KamnuTaja B 0O/bllIOe KOJMYECTBO aKLUW Pa3HbIX KOMIIAHUM.
Kak HM CcTpaHHO, MHOTMe [ake BeCbMa KOHCEpBaTUBHble HHBECTOPbI
coracunuck ¢ Teopredd. Ho Tonbko He YoppeH badder, koTopslii ipogo/mkaeTt
Teopur I'paxema u [lonja, onupasicb B CBOeM MHBECTULIMOHHOM CTpaTervu Ha
OMBIT U J0ruKy. OTuasiHHbIE TIPUBEP’KEHLIbI COBPEMEeHHOM (DMHAHCOBOM Teopyur
TIPO/IOJDKAIOT MCKaThb [IOBOJBHO CTpaHHble 00bsicHeHUss 3hdeKTUBHOCTH
baddera. doxomutr [0 3asBieHU, MWILIMapAep IPOCTO-HAPOCTO 3HAaeT
CeKpeTHbIe JlaHHble, KOTOpPble HEAOCTYITHbI OCTa/bHBIM MHBecTOpaM. OcTaéTcs
no0aBUTh, UTO TIO[JOOHBIE  «3HAaTOKW» TPOJO/DKAIOT  TIPU/IeP>KUBAThCS
AVBepCcUULIMPOBHHOTO MOPT(esisi aKLUiA.

YcnoBHO KoMIlaHWUM, KoTopble mpuobperan badder, oTBedanu Tpém
KPUTEPUSIM MOKYTIKU:

1leHa aKlWi 3apeKOMeH/|0BaBIlieli cebsi KOMMaHWM TMajana Ha (POHZOBOM
DbIHKE;

KOMIaHUsl TepeXXuBajia TPYAHOCTH, 00ycC/oB/ieHHbIe He3HAuWuTe/bHbIMU
V3MeHeHUsIMU, HarlpuMep, B CMeHe PYKOBO/ICTBa;

BpeMeHHOe Oe3pa3nuuve [pPyruX WUHBECTOPOB K KOMIIAHWHW, CBSI3aHHOE C
yCcTpem/ieHMeM B Apyrue cdepbl npousBojacTBa. YoppeH baddert: «LeHa — 310
TO, CKOJIBKO ThlI I/1aThlllb. CTOUMOCTB — 3TO TO, UTO Thl MOMyYaellb. M He vMmeeT
3HaueHusi, UAET /U peub 00 aKLMAX WU, CKa)KeM, HOCKax, HO s BbIOMparo /st
MOKYMKY TOJIbKO KaueCTBEHHBIN TOBap U B TOT MOMEHT, KOTJjJa OH HeZJOOL[€HEH».

Takue WHBecTOpbI, Kak YoppeH badder, He cmormu Obl MPOUTH MHUMO
MOZI0OHBIX TIPeANpUsATHIi. MO)KHO, KCTaTH, 3aMeTUThb eIlé OJHY TeHJeHIIUIO:
ycriex MWIMap/iepa 3a4acTyto ObLT CBsI3aH C HeyjauaMu JIpyTuX.

[nis Toro ytobbl PUCKHYTH U MOWTH TI0 TyTH baddeTa, camoe riaBHOe —



CYyMeTb C/ieJIaTh TIePBBIN IIaT ero CTpaTeryu.

WTak, miar nepebiii. He KOHI[eHTpUPYITe BCE CBOE BHMMaHHe Ha (hOHZ0BOM
peiHke. Badder u BoBce He obpalrjaeT Ha HETO BHUMAaHMUS, CUWTasl ero y»KacHo
HeraTuBHbIM. EWHCTBeHHAasl MpUUMHA, TI0 KoTopou badder HaunHaeT cneauthb
3a cuTyarel Ha (POH/IOBOM PBIHKE — 3TO TIOUCK TeX, KTO COBEpIIIH/I OIITHMOKY, 13-
3a KOTOPOI MOYKHO MPUKYITATH KOMITAHHIO TI0 BBITOAHOM 1[eHe.

BTOpbLIM 11aroM [JOJ/DKHO CTaTh JJOCTHXKEHHe AYIIEeBHOTO paBHOBECHS TIO
OTHOIIIEHWIO K 5KOHOMHKe. Ec/i Bbl He MOXKeTe yaep>KaTbCs OT JUCKYCCHU T10
MOBOy MHGISIINM WM, CKaXKeM, MHUPOBBIX 1jeH Ha He(Thb, TO, U TaK MOCOBETYyeT
badder, Bam cienyeT mepefoXHYTh, B3ATh Tay3y. OIMO0OYHOM CTpaTerui
WHBECTUPOBAHHUSI OH CUMTAeT U Ty, KOTOpas HauMHAeTCs C U3yudeHHUs: 00Imero
TI0JIOKE€HUSI SKOHOMUKHM U TIOTMBITOK TPOTHO3HMPOBAaTh eé pa3BuTHe. IToaTomy
Yoppen badder Bcerga Buibupan v BbiOMpaeT Te (GHUPMBI, KOTOpble paboTaroT
TIpU TIOOBIX YCJ/IOBUSAX, Te, KOTOpble CMOTYT TIPUHOCHUTH TIPUOLIIb, MYCTh U
MEHBIITY10, B KpU3UCHBIX CUTYyaLUSsIX.

[Ilar Ttpetuii. Ilpomomkas uzen ¢uiaocobrrd «pa3syMHOTO HHBECTOPa»
I'paxema, baddeTr coBeTyeT HauWHAOIMM WHBECTOPAM HayUMThCS TIPABUIBHO
oTpeZiesiATh JiesATeTbHOCTh (GUPM U pPa30MpaThbCs B PLIHOYHBIX IeHaX.

Ec/iv HeT yBepeHHOCTH B TOM, UTO IjeHa aKI[Ui Ha MOMEHT MOKYITKM HIDKe
TOW, UTO BbI TUIAHWpYyeTe TIOJIyUUTb B JIa/IbHEHIlleM, TO He CIIelIuTe
WHBECTUpPOBaTh B 3TH Oymaru. badder yOexméH, uTO akKIMM [JO/DKHBI
npyuoOpeTaTbCs M0 TOMY >Ke TPUHIUITY, UTO U Ile/ible KOMIAHWUM B C/Iydasix
TIOTJIOITIEHUS WU C/TUSIHUS. [IPUHIIUTT 3TOT 3aK/IFOUYAeTCs B TOM, UTO (DUPMBI, UbU
Oymary Bbl IJIaHUPYeTe KYIUTh, I0/DKHBI OTBeUYATh HeCKOIbKUM KPUTEPUSIM:

B yIIpaBJeHUM KOMITAHUU [JOJDKHBI CTOSITh UeCTHbIE W TpodeccrHoHalbHbIe
CTIeI[UaTUCTBhI;

1[eHa KOMITaHUU JJ0/DKHA ObITh BaM 110 KapMaHy;

y KOMITAaHWM [IO/DKHBI OBITH TI€PCIIEKTHBBLI, B KOTOPBIX Bbl HaBEepHSKa
yYBEPEHBI.

To ectp mmb0 BbI aHanusupyeTe paboOTy KOMMAHUU [OCKOHAJIBHO,
BHUMaTe/bHO W3ydasi BCce OyXraaTepckue OTYéThI, MO0 CTOMT mofyMarh 00
MHBECTULIUSIX B WHZEKCHBbIe (OH/BI — [AEI11eBO, /0/T0, HO BITOJIHEe OKyraeMo. B
TepBOM C/ilyuyae TIPUAETCS TIPOBECTHM HeMal0 BpeMeHH 3a U3yueHHeM
uHbopMalm o0 paboTe pPYKOBOACTBAa KOMIaHHWM, 00 WX TIPOM3BOACTBE U
3a/10/DKeHHOCTsX. badder akiieHTHpyeT BHUMaHKe Ha TPEX (akTopax, KOTOpbie
o0s13aTeTbHBI TIPH U3yUeHHUH T10JI0’KeHHsT KOMITAaHUM Ha PhIHKe:

KOHOMHYeCKHe ToKa3arey;

CTaBKY UHQUIALIMY 1 OyAylijie CTaBKU HA/I0r000I0KeH S

U OIISITh ’Ke — UeCTHOCTD B TIOBe/IEHUH PYKOBO/ICTBA.



[Ipy 5TOM He TMbITAMTeCh MPBLITHYTH BbIIE TOJMOBBL. B Ou3Hece Bcerza
HY)KHO TIPH/IEP)KUBAThC PpaMOK KOMIleTeHIMHW. YoppeH badder uacto
BCIIOMUHAET, UTO C/I€P>KMBAaHHEe COOCTBEHHBIX W/IIIO3UI — KpakiHe HeoOxXoaumMoe
JUIS MHBECTOpa KauecTBO. HY)KHO HCIOIB30BaTh KOHKPETHBbIE PpeCcypChl H
COOCTBEHHOT'O MHTEJIEKTa, U CBOEro Koilejnbka. [1o3TomMy Takxke obpariaiite
BHUMaHHe Ha KOHKYPEHTOCIIOCOOHOCTh KOMITAaHUH, OyMard KOTOPOU BbI PELIUTe
nproOpecTy. OTO OZIUH U3 KPUTEPHEB JIOJITOTO CYILeCTBOBAHUS (UPM.

M36eraliTe TakMX KOMIIAHHHM, B KOTOPBLIX IIOOIIpEHHE pabOOTHHKOB 3a
MPO/IaXKy aKIMi He BHOCUTCS B OyXrajTepcKue OTUETHOCTH, a TaKXkKe Te, B
(bUHAHCOBLIX OymMarax KOTOPBIX Bbl 3aMETW/IM KaKHWe-TO IOMETKU. B03MOXKHO,
9TO U He TPOsIBJIeHHe HEKOMIIETEHTHOCTH MEHEe/PKEpPOB, HO BIIO/IHE BO3MOXKHO,
YTO 3TO OAWH M3 CIIOCOOOB TMOJATACOBKH JaHHBIX. YoppeH badder HuKorza He
JIOBEpsiT KOMITAaHUSIM, PYKOBOJMUTENH KOTOPBIX Cpa3y HAUMHAIOT TOBOPHTH O
HEBEPOATHOM TpuObLIM B Ommkaiiiem OyayineMm. Kak yTBepKaaeT Typy
WHBECTHUPOBAHUS, HU OJHOMY UeJ0BEKy He TIOZIBJaCTHO 3HAaHWE O TOM, UTO
MOYKET TPOM30MTH, U TAKOH YMpaB/SIOIMIUNA MMPOCTO HE MMeeT HU MasleMIlero
IIIaHCa Ha JI0BepUe.

3aBs3bIBaliTe HOBbIE 3HAKOMCTBA. XOTs caM badder maBHO yke MpOC/IbII
MH3aHTPOIIOM, B)KHBIX BCTPEU 1 BeUEPOB OH HUKOI/IA He MponycKaeT. IHBecTop
coBetyeT: «Korja KpyIlHbIe IIMIIKM COOHMparoTCsi BMecTe, W Tebe ymasoch
1oObIBaTh BMECTe C HUMHU Ha KaKOKH-TO MO0 BCTpeue, HY>)KHO TIPOCTO CXBAaTHTh
WX — [103BaTh Ha CBOM BCTpeur». BCE /1e/10 B TOM, UTO €C/IM OHU TOUYyBCTBOBAJIN
cebs1 B Tapesike «KpPYThIX», MX JIEFTKO 3aMaHUTb Ha BEUEPUHKH, IOCBSIIIEHHBIE
HOBBIM OM3Hec-TipoekTaM. Tak OHM He TOJIbKO TPUMYT IIpUIVIAIIeHHe, HO U
TIOYYBCTBYIOT ce0s1 60/iee 3HaUMMBIMMU, UTO ChITPAET BaM Ha PYKY.

MTaK, pacCMOTPUM IMpaBU/ia MUHBECTHPOBAHUS:

ITepBoe. OnpezenuTe A/ cebsi, B UéM BbI IeHCTBUTEILHO nipodu. He ctout
MIbITaThCSI MHBECTHUPOBaTh B Ty (UPMY WM KOMIIAHUIO, KOTOpasi 3aHMMaeTc,
HarmpyuMep, TI0CTaBKaMHM HedTernepepabaThiBaoleli OTpPacid, €eCAH Bl
yyBCTByeTe cebst OT 3TOro Janékum. Haunure ¢ Toro, B UéM Bl pa3bupaeTech.

Bropoe. Y Bac 0/mKeH ObITb WMHBECTHUIMOHHBIA IiaH. Kak MbI yxke
TOBOPU/IM, YCIEIIHbIe AU OT/IMYAIOTCS T€M, UTO 3alMCHIBAIOT CBOU 3a/laul.
[TosTOMYy >KejaTesbHO, UTOOBI Balll TUIaH ObI 3aMCaH, TaK BBl CMOXKeTe BHOCHTD
KOPPEKTUPOBKU. IT/10C KO BCeMy, U3BECTHO, UTO BHU3yaH3al[us 1ie/Iel JieaeT ux
JMOCTIDKEHHe O/Ke.

TpeThe. Bcerjga obOpairiaiiTe BHUMaHHe Ha W3MEHEHUEe YCIOBUM. PBIHOK M
9KOHOMHKA He IIOCTOSIHHBI, C/IeZIUTe 3a HOBOCTSAIMH, OyjapTe THOKMMH. He
3a0bIBaliTe BHOCUTh U3MEHEHUsI B CBOU II/IaHBI.

YeTBépToe. l3yuuTe IIOKa3aTesd KOMITAHHMH, KOTOPbIe XapaKTepU3YIOT



peasibHble pe3y/bTaThl eé paboThl.

[Isitoe. Cobepure wuHbOpPMALIUIO O JIIOASX, 3a/leliCTBOBAaHHBIX B
PYKOBO/ZCTBE KOMITaHUHU.

[lectoe. Ecnu mocJie TijaTenbHOTO aHair3a paboThl KOMIIAaHUU U U3y4YeHHst
TIePCIIeKTHB Bbl yBepeHbl B CBOEM BbIOOpe, HO TIPU 3TOM SKOHOMHUKA,
(YHAHCOBBIN PHIHOK HaXO[SATCS B COCTOSTHUM KpU3MCa WK YIaJKa, TO He CTOUT
oOpailjaTh Ha 3TO BHUMaHUe. ByibTe peluTebHbI B CBOEM BbIOODE.

Ceapmoe. OfiHAKO eC/iM Bbl TaK M He HallTM 00beKTa MHBECTUPOBaHUs, TO
He CTOWT BKJIa[bIBaTh [€HbI'M TOJBKO pajy BKiaja. Jlydllle cOXpaHUTe TO, YTO
rMeeTe, TIOKa He OyzieTe yBepeHbI B BHIOpaHHOM BapUaHTe.



I'naBa Tperbs. Ilutarbl Yoppena baddera

,Z[a>Ke €C/I1 Bbl O4YE€Hb TAJIAHT/IMBBI W IIpW/idrdeTe OoJIbIIIIE ycninnd, Ojid
HEKOTOPBIX pe3y/IbTdTOB IIpOCTO Tp@6yeTCH BpeMsdA: BbI HE II0/IyUHTE pe6éHKa
uepe3 Mecdl, adaxXe eC/IN 3dCTaBUTe 3a6ep6MEHETb AEBATDH KEHIWH.

Ec/u BbI TaKe yMHbIe, TO TI0UeMY 51 TaKoW O0oraThIif?

He Tak Ba’)KHO, OTKYy[dd Tbl Hd4YMWHACIIb >XW3Hb, Bd>XHO, Ky/[d TbI eé
HallpaBJ/Idellb.

06 HMHBECTUPOBAHHWHN BO BpeMsA KPHU3UCdA: OtnuB — IMOCMOTPHUM, KTO TIOLIE]T
KyTIlaTbCA 0e3 miaBoK. B KOHILIe KOHIIOB, KOrad BOJIHdA OTCTYIId€T, CTAdHOBHUTCHA
BHUHO, KTO IL/IaBA€T I'OJIBIM.

HYCTOﬁ MEIIIOK He ITOCTdBHIIIb.

Kaxzapiii feHb paboTaiiTe Haji CBOMMH C/la0ObIMA uYepTaMH XapakTepa,
JleflaiTe UX JIyUIlIMMU, Pa3BUBaTe CBOM CITIOCOOHOCTH Y HaBBIKH.

MuBecTtrpoBaHue B cebsi He BCerzia 03HauaeT, UYTO HY)KHO OIUIaTHUTh yuéOy B
yHUBepcUTeTe. Y MeHs eCTb [iBa JJUIIJIOMa, HO 51 UX He Belllato Ha CBOIO CTeHY — 51
Jlake He 3HalO, T7le OHU JieXKar!



Ec/u Bbl UrpaeTe B MOKep U uepe3 20 MUHYT He 3HaeTe, KOro 00yrOT, 3HAUUT
o0ytoT Bac.

He 3araruBaiiTe pellleHyde W W3/IWIIHE He AyMaiiTe. Bcerma crapaiitech
coobpaXkaTb OBICTPO, CO BpEMEHEM BbI 3aMETUTE, UTO 3TO eIMHCTBEHHBIN CIIOCO0
3apaboTaTh /IeHbIH.

Hukor/ia He TipoBepsiii ITyOMHY peKu OJHOBPEMEHHO /IByMsi HOTaMHU.

[Tpomoskaii paboTath, U COJHIIe, C/eNuBIiiee T1a3a, OyJeT CBeTUTh Tebe B
CTIUHY.

[lpexxne yeM Bbl HauHETe /r0OOe feso, Cpa3y ke [OroBapuBaliTeCh O
JleHe>)KHOM acriekTe. Ecjid Bbl 3TOTO He cjiefiaeTe, TO eCTb OOJIBIION IIAaHC, YTO
BbI OyzleTe 0OMaHyThl. ITOT YPOK 51 YCBOWJI B OUueHb FOHOM Bo3pacTe. Kak-To Moii
Jiesl MeHsl U MOero TIpUsITesisi TIONIPOCK/ yopaTh B ero MarasuHe. Mbl B TeueHUe
MATH YacoB paboTand METIaMU U TArajau SIIWKU, 0 TIPOIIeCTBUU 3TOTO
BpeMeHHU Jie]] HaM 3aryiaTuii Juilib 0Koo 90 1[1eHTOB Ha /ABOUX. B TOT MOMEHT A
ObUT TTIOpaXKEH HeCIpaBe/[TIMBOCTLI0 CUTYaLIWH.

IMlaHC BbIIIald€T OU€Hb peaKO, HO Thl JO/DKEH OBLITH TOTOB K HeMY BcCerjid.



Kora ¢ Heba 1monbETcs 3071070, y Tebst JO/DKHO OBITH BeJIpo, a He HArépPCTOK.

,Z[OCT&TO‘{HO N3MEHUTL HEMHOI'O KypC, H BCTpeI-IHI)II‘;I BEeTEep CTdHET
IMOITYyTHBIM.

ITocTosiHHO OTKJ/IaAbIBATh ITOUCKHA XOPOH_IEI‘;I pa6OTbI N ITPOCHXXHBATL Hd TOﬁ,
yTO TEOs Y6I/IBHET, — 3TO KdK OTK/IaAbIBATh CEKC A0 ITeHCHH.

Bcerga ofOpaiijaiiTe BHMMaHMe Ha MeJIOUM, TaK Bbl CMOXeTe XODOIIIO
C5KOHOMUTb. MO)KHO MIPUBECTH OAWH XOPOLLIWW ripumep. Mol npusiTe/ib 3aTesi
MOKPAaCKy CTeH, BbIXOJSALIUX Ha Y/HLY, MPUYEM Ciesiall OH 3TO OUeHb pa3yMHO,
TeM CaMbIM TPOCTO TMOKpacuB He 4 CTeHbl, a JIMIIb OJHY, KOTOpasi BbIXOJUT Ha
NIPOEe3KYyH0 YacTh.

YesnoBeK CKJIOHEH UHTePINPeTUPOBaTh HOBYIO MH(OPMALIUIO TaK, UTOObI OHa
He BCTYyTIasia B IPOTHBOPeUre C yyKe UMelOIecs.

Ecmmu y Tebs rapem wms3 40 JKEHIIWH, Tbl HUKOI'ld HE Y3Hd€Illb OY€Hb XOPOIIOo
HH OJHY W3 HHX.

Ecnu BbI He BHUIWTE HAd PbIHKE NYyPdKd, TO, HdBEpPHO€, 3TO BbI CAMH.



WimuTte B uenioBeKe TPY YepThbl: UHTEJIIEKT, SHEPTUI0 U UeCTHOCTb. Eciin y
Hero HeT ToC/ieIHel UepThl, 1aXke He OeCTIOKOUTeCh O JIBYX /IPYTHUX.

Y Ka)K[j0ro CBSITOTO eCTh MPOIIIoe. Y Ka)KJ0ro TPelliHUKa ecTb Oyayliee.

CrapaiiTech HUKOI/Ia He OpaTh ZieHeT B [IOJIT, TaK BbI He CIBUHETECh C MecTa
U BCIO >KU3Hb OyzleTe mpo3sibate B HuilleTe. Pa3beputech c gonramu, a 3arem
TOCTapanTeCh CKOTMIUTh HeOOJILITION KaluTasl, KOTOPBIM MyCTHUTe B 060pOT!

[ITupokasi auBepcudurKaius TpedyeTcst TOJMBKO TOT/a, KOTrJjJa UHBECTOPHI He
MMOHUMaAIOT, UTO OHU JIe/1akoT.

JINUHO HaM HUKOIZIAa He yJaBajoCh AOOWUTHCA XOPOIIMX pe3y/bTaToB C
TIJIOXUMU JTFO[bMHU.

Bawm He HY>XHO IIPUHUMATb MHOXXEeCTBO 6J'IeCT${H_II/IX pEH_IEHI/Iﬁ — AO0CTaTO4YHO
He ITPUHHUMATDB Y>KdCHBIX pEEEHHﬁ.




B MosiofoCcTH S Kak-TO IMOCTaBW/I Ha Oerax M TIpOWrpas, 3areM, uTOObI
OTBITPaThCS, 1 BHOBb MOCTABW/I U BHOBB Tipourpas. [locie 3Toro s cobpasics c
MBIC/IIMA M YIIET W TIOTOM BCeTZia BBIXOAWUI M3 TOro Ou3Heca, KOTOPLIA MHe
CY/TUJT TONTBKO OJTHU YOBITKH.

He penaiiTe TO, 4UTO COBETYHOT Jpyrue — TMPOCTO CAyllaiiTe HUX, a
TIOCTYTIalTe TaK, KaK CUMTAeTe MPaBUILHO, 1ayKe eC/IH 3TO TIPOTUBOPEUUT BCEMY,
YTO BaM COBETOBA/IU.

He rousiite 3a 6peHilaMu, HOCUTe Te Bellh, B KOTOPHIX Bbl UYBCTBYyeTe Cebds
KOM(OPTHO.

3aroMHUTe: PBIHOK aKiuii Oe3ymeH.

JKuvBuTe, KaK MOKHO TIpOLLie.

HI/IKOF,Z[a He HHBQCTHPYﬁ B 6I/I3HEC, B KOTOPOM HHYET0 He ITIOHUMAENIb.

,HEP)KI/ITECB rmoadJjibiie OT KpeAUTHBIX KapT.



YnpaBnsiiTe cBOel KU3HBIO camu, 3TO BAIIIA >xu3Hb, a He HY)KAA!

Ecimu xouewib crTarh mekapemM — Yy4UuCb Yy II€Kdpsd, eC/Id XO4delllb OBLITE
MUW/VTMOHEPOM — YUUCh Y MW/IJIMOHEDA.

I/ICTOPI/IH YUHUT HAC TOMY, UTO HUYEMY HE YUUT.

OmnacHO CKpellBaTh HEBEKECTBO U YIIOPCTBO.

[ToHMMaHHWe TOro, Ha UTO He CTOMT OOpalljaTh BHUMAaHMS, CTOJIb K€ Ba>kKHO,
KaK ¥ TTIOHMMaHue TOTo, Ha YéM ciieflyeT C(hOKyCHPOBaThCSI.

3arioMHuTe! DTOT IeHh 0OMeHY U BO3BpaTy He MO/IJIEXKUT.

S Bcerma 3Han, uto Oyny Gorar. fI HUMKOT/IAa He COMHEBAJICS B 3TOM HU Ha
MUHYTY.




Ecimm y Bac ecTh BO3MOYKHOCTh BbIOOpa, ropa3/j0 BakKHee CKa3aTh HET, UeM
Ja.

YeCTHOCTL — OUeHb Jjoporoe KauecTso. He ciiefyet oxxuzars ero ot JIrofen,
KOTOpbIe CTOAT JEIIeBO.

Ycriex — 3T0 uTo-TO Oosbliiee, ueM KPYITHbIA OAHKOBCKHUM CUéT.

ITpaBusio Ne 1. Hukorga He Tepsiite meHbru. [IpaBuno Ne 2. Hukorga He
3abbiBatiTe mpaBu/io Ne 1.

OO1jast MpUYMHA HU3KUX 1[€H — MeCCUMU3M. Mbl BeieM OH3HEC B TaKOU
cpefie He M3-3a CaMOro reccuMusMa. [TpocTo HaMm HPaBATCS IeHbI, KOTOPbIE OH
obpasyer.

Cpeay MU/UTMApZepOB, KOTOPBIX s 3HAK, HET TaKUX, KOTOPBIX Obl JeHbI'M
W3MEeHWIW [0 Hey3HaBaeMoCTU. Eciu oHM ObUM MpUAypKaMHM /0 TOrO, Kak
pa3borarenu, TO 3aTeM MPOCTO CTa/U NPUAYPKaMU C MUAUTAAP/IaMHU.

HyxHo 20 net, uToObl CO34aTh peryTaluio, U TMATb MHUHYT, UTOOBI
VHUUTOXUTD €.



B Mupe Ou3Heca 3€pKaJio 3aJHEro BHUad BCErlad 4Yuille repegHero CTek/id.

ITIOBO/ILHO CTpaHHO Y»Ke TIOC/ie 3aBepilieHusi CIeJKA TOBOPUTh, UTO Bac
000Kpaiu TO/NBLKO TIOTOMY, UTO TPOTHBOMOJIOXKHAS CTOPOHA OKa3ajach yMHee
Bac.

[To-HacTosieMy CTosiIasi *HBECTULIMOHHAS H/iest MOXKeT ObITh 00bsICHEeHA B
O/THOM TIPe/IJIO’KEHUM.

1 Ha camoM Jesie HOLLLY JOPOrUe KOCTIOMBI, [IPOCTO HA MHE OHU BBIIVIAAAT
JIE111eBo.

He L[EHJ'IHI;’ICH 3a HbIHEIIIHNUM YPOBEHb CBOEM »KU3HU — BCeraa namn BhbILIIE!

20 miporLjeHTOB Bailiero 3apaboTKa /I0/DKHO YXOAWUTh Ha cOepeXkeHusi WK Ha
BBITIJIATY [IOJITOB, €CJTH OHU €CTh.

Kro-T0 OTAbIXAd€T CerogHd B TeHH, IIOTOMY UYTO KTO-TO IIOCaJgW/I AepeBO



MHOTO JIeT Ha3a/l.

OnTUMU3M — Bpar pacCyIMTeIbHOrO MOKyTaTe/Isl.

Jlyumie ObITH yBepeHHBIM B XOpOIIeM pe3y/bTaTe, YeM HaZesaThbCs Ha
OT/TUYHBIH.



IToc/iec/sioBHue

Y Yoppena babdera B 2012-0oM rosy guUarHOCTHPOBAIM PakK, OAHAKO
COyCcTsi [Ba Mecslla Bpaud y)Ke TIO3[paB/isyId CBOEro Tal[ueHTa C
BLI3/IODOB/IEHMEM — KypC JIyuyeBOM Tepanuyd Obll  3aBepiéH... badder
TIPOZIO/DKAEeT WrpaTh B CBOM JIOOMMBIA OpH/PK M HaWTpbIBaTh MEJIOAUM Ha
yKynene. Ero xonguHroBass KOMITaHUsS BCE TaKKe BeIET aKTHBHYIO paboTy B
chepe HHBECTHPOBaHUSI M CTpaxoBaHMs. badder Bcé OGosbllle BKIaAbIBaeT
JIeEHbI'M B Pa3BUTHE COBPEMEHHBLIX TEXHOJIOTHH M He IpeKpaljaeT OTIIPaBISTh
Oosnbliiie CyMMbI Ha 6/1aTOTBOPUTENBHOCTb. 85-/IeTHUI Y/IbIOUMBLIN UHBECTOP He
COMHEBaeTCsl, UYTO CaMble CUACT/MBBIE JIOAU — 3TO Te, KTO JIe/laloT CBOE
nmrobumoe [1e10, ¥ He TIepeCTaéT [IeTMThCSl MYIPBIMU COBETAMM C TEMU, KOMY OHU
HY>KHBI. «YCIIeX — 3T0 UTO-TO OoJibliiee, ueM KPYTHBIM 0aHKOBCKUM CUET».
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